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La Colorada: Vein System

La Colorada Vein System as referenced in the news release dated March 5, 2026.
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La Colorada Vein System Collars:

Hole ID Zone Local Easting Local Northing | Elevation | Azimuth Dip Total Length*
(m) (m) (masl) (°) (°) (m)
S-124-25 | Greenfield Exploration 5,969 4,708 2,463 157 -60 788
S-129-25 | Greenfield Exploration 5,983 4,694 2,461 126 -44 772
S-147-25 | Mariana/NC2_E 6,060 5,393 2,514 29 -49 888
S-152-25 | Mariana/NC2_E 5,996 5,746 2,555 41 -62 600
S-153-25 | Cristina/ Filomena 6,018 5,163 2,490 113 -80 702
S-159-25 | La Chona Bx 5,693 4,940 2,488 313 -66 696
S-160-25 | Mariana/NC2_E 5,997 5,745 2,555 44 -72 660
S-161-25 | Cristina/Filomena 6,017 5,162 2,490 122 -74 699
S-163-25 | Mariana/NC2_E 6,193 5,596 2,523 13 -52 815
S-171-25 | Cristina/ Filomena 6,020 5,159 2,490 88 -75 687
S-173-25 | Mariana/NC2_E 5,996 5,748 2,555 35 -80 757
S-175-25 | Mariana/NC2_E 6,194 5,596 2,520 22 -62 755
S-176-25 | La Chona Bx 5,695 4,944 2,486 319 -64 703
S-178-25 | Cristina/Filomena 6,043 4,888 2,440 316 -80 587
S-180-25 | Mariana/NC2_E 6,194 5,596 2,523 35 -55 801
S-181-25 | Mariana/NC2_E 5,997 5,745 2,555 59 -73 746
S-183-25 | La Chona Bx 5,696 4,943 2,489 319 -71 651
S-184-25 | Cristina/Filomena 6,046 4,887 2,441 251 -85 580
S-188-25 | Mariana/NC2_E 6,195 5,595 2,523 51 -57 1,067
S-189-25 | Mariana/NC2_E 5,996 5,745 2,555 45 -77 725
U-01-26 | Mariana/NC2_E 5,899 5,645 1,914 6 -57 197
U-177-25 | Mariana/NC2_E 5,822 5,706 1,917 53 -21 231
U-179-25 | Mariana/NC2_E 5,822 5,705 1,916 54 -36 231
U-187-25 | Mariana/NC2_E 5,816 5,701 1,915 204 -70 228
U-192-25 | Mariana/NC2_E 5,816 5,701 1,916 212 -55 228
U-194-25 | Mariana/NC2_E 5,616 5,838 2,063 60 -3 250
U-199-25 | Mariana/NC2_E 5,615 5,838 2,062 39 -13 121
U-200-25 | Mariana/NC2_E 5,612 5,839 2,063 7 0 173
U-204-25 | Mariana/NC2_E 5,615 5,838 2,063 40 11 139
U-206-25 | Mariana/NC2_E 5,612 5,838 2,062 330 27 94
U-207-25 | Mariana/NC2_E 5,612 5,839 2,063 329 4 115
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Hole ID Zone Local Easting Local Northing | Elevation | Azimuth Dip Total Length*
(m) (m) (masl) () (°) (m)
U-210-25 | Mariana/NC2_E 5,900 5,645 1,914 41 -32 265
U-212-25 | Mariana/NC2_E 5,900 5,646 1,914 16 -33 234
U-213-25 | Veta 3 4,098 4,592 2,136 178 -35 97
U-214-25 | Veta 3 4,096 4,597 2,137 192 -29 105
U-215-25 | Mariana/NC2_E 5,900 5,647 1,914 4 -18 105
U-217-25 | Mariana/NC2_E 5,898 5,646 1,914 346 -31 118
U-218-25 | Veta 3 4,096 4,598 2,137 214 -49 162

* The total meters reported in this collar table include only completed holes with received assays. This figure may

be lower than the total meters referenced in the accompanying press release, which includes all holes drilled

during the reporting period (including incomplete holes and those pending assay results).

La Colorada Vein System Drill Hole Assay Composite Table:

Hole ID Vein From To Interval | Est. True Width Ag Au Zn
(m) (m) (m) (m)** (g/t) | (git) | (%) (%)
S-124-25 | Gertrudis 744.15 | 744.75 0.60 0.34 431 0.16 | 0.98 | 1.12
S-129-25 | Splay 650.95 | 651.40 0.45 0.04 390 0.04 | 0.03 | 0.08
S-147-25 | Splay 471.75 | 472.65 0.90 0.64 1100 | 0.25 | 0.21 | 0.29
S-147-25 | Mariana 848.65 | 851.65 3.00 1.90 1297 | 0.43 | 2.66 | 8.87
S-152-25 | Mariana 557.55 | 559.10 1.55 1.00 421 0.19 | 0.24 | 0.74
S-152-25 | Jade 563.50 | 565.55 2.05 1.18 530 0.12 | 0.20 | 0.53
S-152-25 | NC2 Este 565.55 | 566.65 1.10 0.78 41 0.05 | 0.06 | 0.24
S-153-25 | Filomena 405.30 | 432.75 | 27.45 11.60 241 0.81 | 2.08 | 4.48
S-153-25 | Splay 433.75 | 435.90 2.15 2.15 550 0.76 | 0.34 | 0.70
S-153-25 | Chavela 453.90 | 455.40 1.50 0.51 418 0.23 | 040 | 1.11
S-153-25 | San Geronimo 520.70 | 521.75 1.05 0.60 237 0.51 | 0.27 | 0.80
S-153-25 | Nicolasa 606.30 | 607.80 1.50 0.51 1025 | 0.46 | 1.49 | 2.71
S-159-25 | 106 356.40 | 356.95 0.55 0.42 617 0.66 | 0.74 | 9.93
S-159-25 | LaChona 406.45 | 480.15 | 73.70 31.15 114 0.11 | 0.25 | 1.57
Incl. | LaChona 406.45 | 417.10 | 10.65 10.01 204 0.17 | 0.59 | 1.40
Incl. | LaChona 455.25 | 463.90 8.65 8.13 340 0.28 | 0.58 | 3.43
S-160-25 | Mariana 584.50 | 586.20 1.70 1.09 1173 | 0.36 | 7.87 | 6.72
S-160-25 | Estela 591.40 | 593.75 2.35 1.67 901 0.33 | 1.20 | 2.21
S-160-25 | Jade 614.00 | 615.20 1.20 1.04 31 0.04 | 0.12 | 0.16
S-160-25 | Rubi 619.95 | 620.45 0.50 0.25 130 0.10 | 0.32 | 0.71
S-160-25 | NC2 Este 648.20 | 648.45 0.25 0.19 136 0.03 | 0.09 | 0.11
S-161-25 | Cristina 353.00 | 354.10 1.10 1.03 9730 | 6.19 | 2.62 | 5.67
S-161-25 | Filomena 393.00 | 395.40 2.40 2.26 286 0.34 | 782 | 7.99
S-161-25 | Chavela 514.70 | 514.90 0.20 0.17 1470 | 0.18 | 0.82 | 3.08
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Hole ID Vein From To Interval | Est. True Width Ag Au Pb Zn
(m) (m) (m) (m)** (g/t) | (git)y | (%) (%)

S-161-25 | Josefina 666.15 | 666.65 0.50 0.38 2080 | 0.04 | 1.81 | 7.85
S-163-25 | Mariana 612.55 | 613.55 1.00 0.94 708 0.12 | 1.68 | 2.63
S-163-25 | NC2 Este 613.70 | 614.45 0.75 0.65 1425 | 0.26 | 1.04 | 2.17
S-171-25 | San Geronimo 397.10 | 397.45 0.35 0.18 77 1.20 | 0.05 | 0.08
S-171-25 | Splay 572.00 | 572.90 0.90 0.58 666 0.21 | 7.46 | 12.05
S-171-25 | Filomena 663.50 | 670.75 7.25 5.13 1000 | 0.77 | 3.69 | 6.72
S-171-25 | SG3 678.00 | 679.00 1.00 0.64 739 0.02 | 4.19 | 5.35
S-173-25 | Mariana 560.65 | 561.35 0.70 0.70 160 0.08 | 0.06 | 0.20
S-173-25 | Int. Este 1.5 589.00 | 589.40 0.40 0.40 32 0.03 | 0.01 | 0.18
S-173-25 | Estela 620.85 | 622.50 1.65 1.65 132 0.16 | 0.46 | 0.45
S-173-25 | Jade 636.65 | 636.90 0.25 0.13 364 0.07 | 1.58 | 7.76
S-173-25 | Rubi 644.65 | 644.90 0.25 0.14 1229 | 0.29 | 0.74 | 0.69
S-173-25 | NC2 Este 704.30 | 705.35 1.05 0.67 457 0.18 | 2.20 | 3.39
S-175-25 | Mariana 635.55 | 635.95 0.40 0.20 162 0.02 | 0.04 | 0.24
S-175-25 | NC2 Este 728.70 | 729.65 0.95 0.95 30 0.02 | 0.07 | 0.09
S-178-25 | Cristina 521.80 | 524.45 2.65 0.69 665 0.27 | 0.61 | 0.62
S-178-25 | Splay 531.00 | 531.65 0.65 0.50 2616 | 0.28 | 1.84 | 2.88
S-189-25 | Jade 658.95 | 659.35 0.40 0.26 594 0.34 | 1.31 | 3.99
S-189-25 | Estela 680.20 | 681.05 0.85 0.15 320 0.06 | 0.19 | 0.07
S-189-25 | NC2 Este 701.40 | 701.85 0.45 0.34 646 1.72 | 0.32 | 0.41
U-177-25 | Sofia 37.65 | 37.85 0.20 0.17 375 0.15 | 0.52 | 0.98
U-177-25 | Mariana 49.85 | 52.20 2.35 2.01 306 0.20 | 1.11 | 1.84
U-177-25 | Int.Este 1.5 93.25 | 93.45 0.20 0.13 79 0.05 | 0.39 | 2.68
U-177-25 | Jade 108.85 | 109.40 0.55 0.19 473 0.11 | 3.97 | 143
U-177-25 | Int. Este 2 136.45 | 138.00 1.55 1.34 182 0.09 | 0.03 | 0.06
U-177-25 | Rubi 158.10 | 159.00 0.90 0.16 1004 | 0.23 | 7.14 | 10.03
U-177-25 | NC2Este 220.10 | 226.90 6.80 5.21 198 0.31 | 0.78 | 4.54
U-179-25 | BXHY01 48.10 | 61.20 3.75 2.93 288 0.15 | 1.35 | 2.20
U-179-25 | Sofia 50.05 | 50.95 0.90 0.69 88 0.05 | 0.48 | 0.27
U-179-25 | Mariana 63.80 | 64.50 0.70 0.45 2670 | 525 | 1.70 | 3.28
U-179-25 | Perla 66.70 | 67.15 0.45 0.12 68 0.10 | 0.54 | 0.87
U-179-25 | Int.Este 1.5 95.90 | 96.15 0.25 0.23 69 0.05 | 0.56 | 0.72
U-179-25 | Jade 115.25 | 116.50 1.25 0.43 49 0.21 | 1.32 | 2.21
U-179-25 | Int. Este 2 125.85 | 126.65 0.80 0.27 81 0.25 | 0.86 | 2.05
U-179-25 | NC2Este 197.30 | 199.50 2.20 1.26 1040 | 0.35 | 5.18 | 10.74
U-187-25 | Sofia 95.85 | 96.10 0.25 0.16 1147 | 0.17 | 15.10 | 2.70
U-187-25 | SANJUAN 125.55 | 125.75 0.20 0.16 109 0.11 | 0.54 | 7.09
U-187-25 | Manto Norte 171.00 | 172.70 1.70 1.41 102 0.07 | 1.30 | 3.57
U-192-25 | Sofia 74.30 | 74.50 0.20 0.11 6670 | 0.78 | 8.78 | 6.38
U-192-25 | Manto Norte 163.60 | 165.15 1.55 1.34 147 0.12 | 1.37 | 3.80
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Hole ID Vein From To Interval | Est. True Width Ag Au Pb Zn
(m) (m) (m) (m)** (/1) (8/t) (%) (%)

U-194-25 | Hyd. Bx 184.25 | 185.30 1.05 1.05 267 0.13 | 0.17 | 0.88
U-199-25 | Mariana/NC2 Este No Significant Assay

S-180-25 | Mariana 762.55 | 762.80 0.25 0.22 458 0.11 | 0.59 | 0.66
S-176-25 | Cristina 209.00 | 210.50 1.50 1.30 528 3.55 | 2.78 | 2.16
S-176-25 | LaChona 399.50 | 501.60 | 102.10 65.63 101 0.12 | 0.26 | 2.54
S-183-25 | LaChona 549.60 | 566.60 | 17.00 10.93 67 0.08 | 1.35 | 2.82
S-184-25 | Bernardina 450.45 | 451.65 1.20 0.77 687 0.61 | 1.55 | 5.29
S-184-25 | Splay 474.70 | 479.05 | 4.35 2.82 973 0.35 | 0.62 | 1.60
S-181-25 | Mariana 650.10 | 651.20 1.10 0.46 253 0.11 | 0.34 | 0.21
S-181-25 | Jade 685.50 | 686.00 0.50 0.21 168 0.14 | 0.15 | 0.25
S-181-25 | NC2Este 707.10 | 720.80 | 13.70 9.27 332 0.27 | 3.84 | 8.44
U-218-25 | Veta3 86.15 | 86.70 0.55 0.50 198 0.04 | 0.11 | 0.14
U-200-25 | NC2Este 40.25 | 41.00 0.75 0.57 3 0.02 | 0.02 | 0.06
U-206-25 | NC2Este 43.05 | 43.40 0.35 0.18 702 0.25 | 0.50 | 0.17
U-204-25 | Mariana/NC2 Este No Significant Assay

U-207-25 | NC2Este 62.70 | 63.05 0.35 0.22 10305 | 0.66 | 9.99 | 16.00
S-188-25 | Mariana 915.65 | 916.90 1.25 0.88 568 0.41 | 3.29 | 6.29
S-188-25 | Skarn Mineralization 950.00 | 953.65 3.65 UNK** 126 0.08 | 097 | 1.82
S-188-25 | NC2 Este 959.85 | 965.05 5.20 3.53 275 0.21 | 5.75 | 10.80
U-210-25 | Mariana 127.80 | 129.10 1.30 1.00 796 1.73 | 10.35 | 1.69
U-210-25 | Splay 136.35 | 138.25 1.90 0.95 699 153 | 3.69 | 7.38
U-210-25 | Splay 142.80 | 143.80 1.00 0.50 886 0.60 | 19.13 | 20.56
U-210-25 | Splay 207.50 | 211.90 | 4.40 1.86 588 0.62 | 4.44 | 11.07
U-214-25 | Veta3d No Significant Assay

U-217-25 | Splay 86.65 | 87.45 0.80 0.75 867 0.34 | 528 | 7.35
U-01-26 Estela 133.25 | 140.75 7.50 5.75 146 0.41 | 1.76 | 4.29
U-01-26 Int. Este 2 152.20 | 154.75 2.55 1.95 165 0.50 | 4.15 | 9.82
U-01-26 Jade 156.45 | 157.70 1.25 0.25 133 0.14 | 596 | 8.83
U-01-26 Skarn Mineralization 157.70 | 184.05 | 26.35 UNK** 22 0.10 | 1.11 | 2.52
U-212-25 | Mariana 80.90 | 81.40 0.50 0.17 756 0.21 | 5.56 | 12.92
U-212-25 | Estela 109.05 | 110.30 1.25 0.80 235 0.31 | 096 | 1.92
U-212-25 | Int. Este 1.5 115.70 | 116.35 0.65 0.11 1275 | 0.45 | 191 | 2.24
U-212-25 | Rubi 185.10 | 185.50 0.40 0.26 1569 | 2.39 | 147 | 4.91
U-212-25 | NC2 Este 190.55 | 191.05 0.50 0.35 604 0.36 | 5.27 | 9.05
U-213-25 | Splay 63.85 | 64.45 0.60 0.56 1454 | 0.06 | 0.70 | 0.94
U-213-25 | Veta3 88.80 | 89.15 0.35 0.30 3900 | 0.18 | 4.54 | 15.07
U-215-25 | Mariana 84.85 | 86.25 1.40 1.21 522 091 | 271 | 8.70
U-215-25 | Perla 92.15 | 92.60 0.45 0.42 518 0.20 | 4.28 | 3.65

** Estimated True Widths are unknown at this time; reported widths (m) are core interval widths.




La Colorada Vein System: Plan View Nov.
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La Colorada - Mariana Vein: Drilling Nov. 2025 — Feb. 2026 Longitudinal Section

.y

’;51- Underground Workings ------ Interpreted Vein

Reported Drill Hole Traces

e Primary Vein
(Nov. 2025 — Feb. 2026)

Reported Drill Intercepts
Nov. 2025 — Feb. 2026 (Blue Callouts)

Estimated True Width (m) with:
Silver (g/t),

Gold (g/t),

Lead (%),

and Zinc (%)

[ ] Underground Stopes

- Reserves: (Proven & Probable)

Silver (g/t):
o +300
@ 100-300
& 50-100
9o 0-50

Resources: (Measured & Indicated)
Resources: (Inferred)

Potential

‘ Local Mine Grid
‘ Source: Pan American Silver March 2026

W

(Looking North) :

§-173-25:

U-177-25:
2.01m @ 306 g/t Ag
0.20 g/t Au {
1.11 % Pb
1.84 % Zn

U-179-25:
0.45m @ 2,670 g/t Ag
5.25 g/t Au
1.70 % Pb
3.28 % Zn

0.70 m @ 160 g/t Ag
0.08 g/t Au

0.06 % Pb #
0.20 % Zn

5-160-25:
1.09m @ 1,173 g/t Ag
0.36 g/t Au
7.87 % Pb
6.72 % Zn =

5-152-25:
1.0m @ 421 g/t Ag
0.19 g/t Au
0.24 % Pb
0.74 % Zn

5-181-25:
0.46 m @ 253 g/t Ag
0.11 g/t Au
0.34 % Pb
0.21 % Zn

$-163-25
0.94m @ 708 g/t Ag
0.12 g/t Au 'J9%
1.68 % Pb
2.63 % Zn

§-175-25:
0.20m @ 162 g/t Ag
0.02 g/t Au
0.04 % Pb
0.14 % Zn

2000

$-180-25:
0.22m @ 458 g/t Ag
0.11 g/t Au
0.59 % Pb
0.66 % Zn

$-147-25: SO - P,
1.90 m @ 1,297 g/t Ag ' |
0.43 g/t Au
2.66 % Pb
8.87 % Zn

$-188-25
0.88 m @ 568 g/t Ag
0.41 g/t Au

U-212-25:
0.17m @ 756 g/t Ag |
0.21 g/t Au
5.56 % Pb
12.92 % Zn

3.29 % Pb
6.29 % Zn

U-215-25:
1.21 m @ 522 g/t Ag
0.91 g/t Au
2.71 % Pb
8.70 % Zn

U-210-25:
1.0 m @ 796 g/t Ag
1.73 g/t Au
10.35 % Pb
1.69 % Zn |

200 m




La Colorada - NC2 East Vein: Drilling Nov. 2025 - Feb. 2026 Longitudinal Section

(Looking North)
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j;'.'\“l_ Underground Workings --------: Interpreted Vein

I— Reported Drill Hole Traces

=== Primary Vein
(Nov. 2025 — Feb. 2026)

Reported Drill Intercepts
Nov. 2025 — Feb. 2026 (Blue Callouts)

Estimated True Width (m) with:
Silver (g/t),

Gold (g/1),

Lead (%),

and Zinc (%)

[ ] Underground Stopes
- Reserves: (Proven & Probable) : 10 Otggg
@ 50-100
) 0-50

Resources: (Measured & Indicated)
Resources: (Inferred)

Potential

‘ Local Mine Grid
‘ Source: Pan American Silver March 2026

Silver (g /t):

U-207-25:
0.22 m @ 10,305 g/t Ag
0.66 g/t Au
9.99% Pb

16.00% Zn

U-206-25:

0.67 m @ 457 g/t Ag
0.18 g/t Au

2.20% Pb

3.3%% Zn

0.18m @ 702 g/t Ag
0.25 g/t Au

0.50% Pb
0.17% Zn

$-189-25:
0.34m @ 646 g/t Ag
1.72 g/t Au
0.32% Pb
0.41% Zn

5-160-25:
0.19m @ 136 g/t Ag
0..03 g/t Au
0.09% Pb
0.11% Zn

§-152-25:

$-163-25:

0.65m @ 1,425 g/t Ag

0.78 m @ 41 g/t Ag

U-212-25:
0.35m @ 604 g/t Ag
0.36 g/t Au
5.27% Pb
9.05% Zn

U-179-25:
1.26 m @ 1,040 g/t Ag
0.35 g/t Au
5.18% Pb
10.74% Zn

U-177-25:
521 m @ 198 g/t Ag
0.31 g/t Au
0.78% Pb
4.54% Zn

0.05 g/t Au
0.06% Pb
0.24% Zn

0.26 g/t Au
1.04% Pb
2.17% Zn

$-181-25:
9.27 m @ 332 g/t Ag
0.27 g/t Au
3.84% Pb
8.44% Zn

5-175-25:

$-188-25:
3.53m @ 275 g/t Ag
0.21 g/t Au

5.75% Pb
10.80% Zn

0.95m @ 30 g/t Ag

0.02 g/t Au
0.07% Pb
0.09% Zn




La Colorada - La Chona Breccia: Drilling Nov. 2025 - Feb. 2026 Longitudinal Section

S (Looking West) N
z
—+n a 5$-176-25: §
> 65.63 m @ 101 g/t Ag L
0.12 g/t Au
5-159-25: O 2ok rb
31.15m @ 114 g/t Ag 2.54% Zn
0.11 g/t Au
0.25% Pb
1.57% Zn
'"‘/'_5\_. Underground Workings «««««-- Interpreted Vein
s Primary Vein I— Reported Drill Hole Traces
(Nov. 2025 - Feb, 2026)
2000 2000|
Silver (g/t):
+300 Y
VO/COI)J{'
100-300 § 10.93 m @ 67 g/t Ag -~ Sedty,
0.08 g/t Au Conr ef)(‘ory
50-100 W 1.35% Pb "t |
Awaiting Assays ‘ 2.82% Zn
Potential
e 5-99-24:* . 1800]
Reported Drill Intercepts 38.11m @ 260 g/t Ag ':";%
0.12 g/t Au
Nov. 2025 — Feb. 2026 (Blue Callouts) el _ 2
Estimated True Width (m) with: 0.42% Zn
Silver (g/t), T
Gold (g/t), 5 2 2
Lead (%), g g g g
and Zinc (%) , - - -
*Historic Results (Grey Callouts)
' Local Mine Grid 200 m
‘ Source: Pan American Silver March 2026




La Colorada — Filomena Vein

: Drilling Nov. 2025 - Feb. 2026 Longitudinal Section

W (Looking North) E
[1 1 1 . e & Q 2 R 2 2400
: = o
' N |‘ S [s104-23:* S [s-115-2a % 5-101-22:* S [sg6-2a:* e
i 7R 4 $-79-21:* 4.60m @ 613 g/t Ag 5.95m @ 194 g/t Ag 2.50m @ 195 g/t Ag 4.95m @ 135 g/t Ag
4~ Section Window 5 2.70m @ 146 g/t Ag 0.90 g/t Au 0.98 g/t Au 0.40 g/t Au 0.60 g/t Au
0.09 g/t Au 4.65% Pb 1.04% Pb 0.31% Pb 2.15% Pb
¥ 1.04% Pb 8.49% Zn 1.81% Zn 1.61% Zn 4.45%72n| ERGEL
2.55% Zn 2.26 m @ 286 g/t Ag
2200 0.34 g/t Au
— 5 : = ! . 1km - 7.82% Pb
— - $-92.25:* 7.99% Zn
~_ Underground Workings ------- Interpreted Vein 0.13m @ 606 g/t Ag
= Primary Vein I— Reported Drill Hole Traces 0.17 g/t Au $-153-25:
(Nov. 2025 — Feb. 2026) 2.17% Pb
i d 11.60 m @ 241 g/t Ag
Cddeidedl Lo R 0.81 g/t Au
560 L % 2.08% Pb
_ 4.48% Zn
Silver (g/t):
TTLTE L L L LT = .k
A0 $-219-24:* e : : f‘v;;zmz é} 324/t Ag
100-300 i id - Sedi -
- £0.100 1.35m @ 117 g/t Ag wJelcanict Jeaiment@y  soa 1.27 g/t Au
@ S0 0.11 g/t Au Contact 0.49% Pb
@ O 4.60% Pb s 0.91% Zn
. 3.46% Zn i
Potential | i =
P ?1-;1:: 5(:;:3 1,000 g/t A
Reported Drill Intercepts 7.15m @ 372 g/t Ag - ' g : i
| T ) " ¢
Nov. 2025 — Feb. 2026 (Blue Callouts) 0 2etaug Lo : 3.69% Pb
11.42%Pb| v 5-87-25:* Ll
Estimated True Width (m) with: 17.21% Zn & 9 ssaso iy 1.45m @ 297 g/t Ag S
silver (g/t), S |s-56-19:* g ¥ S 0.08 g/t Au
Gold (g/t), m_|asom@92g/tAgl "] 0 5.42% Pb
Lead (%), 0.16 g/t Au 513524 | W 4.29% Zn
and Zinc (%}‘ 2.56% Pb 5.80m @ 202 glt Ag 32.75m @ 109 g/t Ag
*Historic Results (Grey Callouts) 5.67% Zn 0.40 g/t Au 0.69 g/t Au
3.75% Pb 1.77% Pb 250 m
" Local Mine Grid 3.82% Zn 4.90% Zn
‘ Source: Pan American Silver March 2026
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