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Jacobina

Jacobina as referenced in the news release dated December 1, 2025.
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Jacobina Collars:

. Easting Northing | Elevation | Azimuth Dip Total Length*
HolelD vein (m) m | (masy) | ) | ) (m)
CANEX00150 Canavieiras Norte 334,990 | 8,758,812 612 90 0 289
CANEX00151 Canavieiras Norte 334,999 | 8,758,772 611 18 -36 298
JBEX00125A JodoBelo Norte 334,454 | 8,750,493 832 220 -57 728
JBEX00129 JodoBelo Norte 334,452 | 8,750,491 832 225 -46 738
JBEX00131 JodoBelo Norte 333,807 | 8,750,233 536 283 -10 213
JBEX00132 JodoBelo Norte 334,150 | 8,750,515 532 331 -67 560
JBEX00133 JodoBelo Norte 334,148 | 8,750,513 531 255 -50 440
JBEX00134 JodoBelo Norte 334,482 | 8,750,297 304 144 -70 390
JBEX00135 JodoBelo Norte 334,148 | 8,750,517 531 312 -38 470
JBEX00136 JodoBelo Norte 334,478 | 8,750,296 304 222 -26 185
JBEX00137 JodoBelo Norte 334,479 | 8,750,296 304 215 -28 368
JBS00095 Jodo Belo Sul 334,200 | 8,749,742 1,033 268 -61 497
JBS00096 Jodo Belo Sul 334,214 | 8,749,568 1,028 248 -61 517
JBS00097 Jodo Belo Sul 334,043 | 8,748,330 1,141 256 -78 563
JBS00098 Jodo Belo Sul 334,200 | 8,749,742 1,033 268 -51 463
JBS00099 Jodo Belo Sul 334,040 | 8,748,326 1,141 281 -77 555
JBS00100 Jodo Belo Sul 334,215 | 8,749,571 1,029 291 -68 542
JBS00101 Jodo Belo Sul 334,040 | 8,748,325 1,141 308 -73 608
JBS00103 Jodo Belo Sul 333,933 | 8,748,185 1,089 331 -85 515
JBS00104 JoAgo Belo Conexao 334,186 | 8,749,917 1,001 247 -50 455
JBS00105 Jodo Belo Sul 334,200 | 8,749,740 1,033 291 -61 521
JBS00107 Jodo Belo Sul 334,187 | 8,749,917 1,002 270 -60 496
JBS00108 Jodo Belo Sul 334,201 | 8,749,740 1,033 293 -68 564
LGX00010 Lagartixa 334,753 | 8,758,611 577 220 -50 657
MCZEX00011 Morro do Cuscuz 334,737 | 8,756,115 946 288 -49 485
MCZEX00013 Morro do Cuscuz 334,655 | 8,756,018 909 290 -45 389
MCZEX00014 Morro do Cuscuz 334,654 | 8,756,017 909 250 -55 398
MCZEX00017 Morro do Cuscuz 334,637 | 8,755,785 850 301 -45 301
MCZEX00019 Morro do Cuscuz 334,636 | 8,755,786 849 323 -64 468
MCZEX00020 Morro do Cuscuz 334,636 | 8,755,786 848 327 -74 457
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. Easting Northing | Elevation | Azimuth Dip Total Length*
HolelD vein (m) m | (masy) | ) | ) (m)
MCZEX00021 Morro do Cuscuz 334,637 | 8,755,784 851 258 -73 384
MRCEX00027A Maricota 334,932 | 8,755,452 505 279 -68 530
MRCEX00047 Maricota 334,738 | 8,756,116 946 302 -51 590
MRCEX00049 Maricota 334,780 | 8,755,817 400 314 -42 287
MRCEX00050A Maricota 334,932 | 8,755,449 505 197 -74 792
MRCEX00054 Maricota 334,768 | 8,756,396 650 336 -64 643
MRCEX00056 Maricota 334,779 | 8,755,816 400 285 -18 235
MRCEX00058 Maricota 335,222 | 8,756,697 661 278 -75 1,242
MRCEX00061 Maricota 334,785 | 8,755,811 400 267 -55 248
MRCEX00062 Maricota 334,785 | 8,755,812 400 287 -65 309
MRCEX00063 Maricota 335,313 | 8,756,294 692 253 -74 1,465
MRCEX00065 Maricota 334,967 | 8,756,228 617 257 -43 540
MRCEX00066 Maricota 334,785 | 8,755,812 400 319 -68 359
MRCEX00067 Maricota 334,766 | 8,756,394 649 263 -43 389
MRCEX00068 Maricota 334,778 | 8,755,814 399 251 -40 206
MRCEX00069 Maricota 334,670 | 8,756,103 655 289 -58 319
MRCEX00070 Maricota 334,670 | 8,756,103 655 297 -69 400
MRCEX00071 Maricota 334,766 | 8,756,394 650 273 -52 437
MRCEX00074 Maricota 334,766 | 8,756,395 650 292 -52 445
MRCEX00075 Maricota 334,967 | 8,756,228 617 268 -40 539
MRCEX00076 Maricota 334,767 | 8,756,394 650 264 -62 465
MRCEX00077 Morro do Cuscuz 334,669 | 8,756,101 656 264 -30 258
MRCEX00078 Maricota 334,767 | 8,756,393 649 242 -60 454
MRCEX00079 Morro do Cuscuz 334,669 | 8,756,099 655 233 -36 257
MRCEX00080A | Maricota 334,967 | 8,756,228 617 271 -50 557
MRCEX00081 Morro do Cuscuz 334,669 | 8,756,100 655 252 -45 270
MRCEX00082 Morro do Cuscuz 334,669 | 8,756,099 655 226 -50 301
MRCEX00085A Maricota 335,222 | 8,756,697 661 264 -60 984
MRCEX00086 Maricota 335,293 | 8,756,064 721 212 -66 1,410
MRCEX00087 Maricota 334,623 | 8,756,783 839 258 -81 594
MRCEX00088 Maricota 334,968 | 8,756,226 617 248 -54 579
MRCEX00090 Maricota 334,625 | 8,756,782 840 329 -74 621
MRCEX00091 Maricota 335,224 | 8,756,696 662 243 -64 1,082
MRCEX00092 Maricota 334,616 | 8,756,637 810 236 -77 543
MRCEX00094 Maricota 334,766 | 8,756,393 650 246 -64 462
MRCEX00095 Maricota 334,616 | 8,756,637 810 236 -82 549
MRCEX00096 Maricota 334,800 | 8,755,938 403 317 -50 343
MRCEX00097 Maricota 334,800 | 8,755,938 402 298 -59 343
MRCEX00098 Maricota 334,765 | 8,756,394 652 280 -71 528
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. Easting Northing | Elevation | Azimuth Dip Total Length*
HolelD vein (m) m | (masy) | ) | ) (m)
MRCEX00099 Maricota 334,800 | 8,755,938 402 286 -76 387
MRCEX00101 Maricota 334,800 | 8,755,935 402 222 -68 381
MRCEX00102 Maricota 334,789 | 8,755,811 400 233 -54 284
MRCEX00103 Maricota 334,791 | 8,755,804 401 206 -49 376
MVE00015 Morro do Vento Leste 335,320 | 8,755,021 512 262 -45 325
MVE00016 Morro do Vento Leste 335,321 | 8,755,016 512 271 -22 349
MVE00017 Morro do Vento Leste 335,321 | 8,755,025 512 288 -30 201
MVE00018 Morro do Vento Leste 335,321 | 8,755,024 512 274 -33 333
MVTEX00227 Morro do Vento Central 334,984 | 8,753,923 749 210 -70 317
MVTEX00228 Morro do Vento Central 334,801 | 8,754,606 326 214 -49 303
MVTEX00230A Morro do Vento Sul 334,866 | 8,752,813 328 349 -67 767
MVTEX00231 Morro do Vento Central 334,980 | 8,753,920 748 355 -69 418
MVTEX00232 Morro do Vento Central 335,048 | 8,753,462 823 257 -57 310
MVTEX00233 Morro do Vento Central 334,983 | 8,753,922 748 209 -52 287
MVTEX00234 Morro do Vento Central 335,048 | 8,753,463 823 278 -69 362
MVTEX00235 Morro do Vento Central 334,983 | 8,753,920 748 310 -79 1,026
MVTEX00236 Morro do Vento Central 335,011 | 8,753,754 781 298 -55 303
MVTEX00237 Morro do Vento Central 335,050 | 8,753,463 823 242 -73 378
MVTEX00238A Morro do Vento Central 335,008 | 8,753,757 781 254 -45 264
MVTEX00239 Morro do Vento Central 335,050 | 8,753,462 822 234 -60 345
MVTEX00240 Morro do Vento Central 335,008 | 8,753,753 781 269 -58 294
MVTEX00241 Morro do Vento Central 335,051 | 8,753,463 822 233 -82 416
MVTEX00242 Morro do Vento Leste 335,159 | 8,755,360 502 240 -21 272
MVTEX00243 Morro do Vento Central 335,008 | 8,753,756 781 224 -61 306
MVTEX00244A Morro do Vento Central 335,051 | 8,753,461 825 212 -67 391
MVTEX00245 Morro do Vento Central 335,019 | 8,753,749 781 204 -62 354
MVTEX00246 Morro do Vento Central 335,019 | 8,753,749 781 249 -71 315
MVTEX00247 Morro do Vento Central 335,051 | 8,753,461 824 195 -66 440
MVTEX00248 Morro do Vento Central 335,009 | 8,753,753 781 282 -78 334
MVTEX00249 Morro do Vento Central 335,009 | 8,753,754 781 327 -82 392
MVTEX00250 Morro do Vento Central 335,045 | 8,753,461 824 197 -75 433
MVTEX00251 Morro do Vento Central 335,010 | 8,753,756 782 226 -85 373
MVTEX00252 Morro do Vento Central 335,049 | 8,753,464 823 299 -79 373
MVTEX00254 Morro do Vento Central 334,985 | 8,753,921 749 258 -88 350
MVTEX00255 Morro do Vento Central 335,007 | 8,753,756 780 200 -74 356
MVTEX00257 Morro do Vento Sul 335,060 | 8,753,198 781 306 -65 365
MVTEX00258 Morro do Vento Central 334,981 | 8,753,920 748 358 -61 446
MVTEX00259 Morro do Vento Sul 335,063 | 8,753,217 771 238 -71 355
MVTEX00262 Morro do Vento Sul 334,872 | 8,752,809 329 76 -11 333
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. Easting Northing | Elevation | Azimuth Dip Total Length*
HolelD vein (m) m | (masy) | ) | ) (m)
SCOEX00020 Serra do Corrego 335,298 | 8,756,063 721 221 -46 380
SCOEX00021 Serra do Corrego 335,298 | 8,756,064 720 199 -51 386
SCOEX00022 Serra do Corrego 334,744 | 8,756,115 947 45 -80 236
SCOEX00023 Serra do Corrego 335,299 | 8,756,066 721 238 -79 332
SCOEX00024 Serra do Corrego 334,738 | 8,756,119 946 160 -73 251
SCOEX00026 Serra do Corrego 334,740 | 8,756,121 947 93 -66 299
SCOEX00027 Serra do Corrego 334,933 | 8,755,454 506 347 -15 313
SCOEX00029 Serra do Corrego 334,849 | 8,756,128 931 97 -76 267
SCOEX00032 Serra do Corrego 334,851 | 8,756,130 932 34 -57 264

* The total meters reported in this collar table include only completed holes with received assays. This
figure may be lower than the total meters referenced in the accompanying press release, which includes all
holes drilled during the reporting period (including incomplete holes and those pending assay results).

Jacobina Drill Hole Assay Composite Table:

. From To Interval Est. True Width Au
HoleID Sector | Reef Including (m) (m) (m) (m) (/)
CANEX00150 CAN MAN 47.00 49.00 2.00 1.49 1.54
CANEX00150 CAN MAN 56.12 56.50 0.38 0.29 1.29
CANEX00150 CAN MAN 157.90 160.40 2.50 1.94 2.82
CANEX00151 CAN HOL 10.50 12.00 1.50 0.19 1.48
JBEX00125A JBN MAN 438.00 439.00 1.00 0.74 2.21
JBEX00125A JBN OFF_R 490.79 491.90 1.11 0.83 5.41
JBEX00129 JBN OFF_R 264.50 266.00 1.50 1.23 6.01
JBEX00129 JBN MAN 382.97 384.50 1.53 1.26 1.91
JBEX00129 JBN OFF_R 443.00 445.00 2.00 1.86 4.52
JBEX00129 JBN SPC 712.50 713.09 0.59 0.55 3.81
JBEX00129 JBN OFF_R 735.00 738.35 3.35 3.15 1.62
JBEX00131 JBN HW 202.00 203.00 1.00 0.94 4.50
JBEX00132 JBN HW 486.50 488.46 1.96 1.82 1.04
JBEX00132 JBN HW 495.85 497.00 1.15 1.06 1.34
JBEX00132 JBN HW 502.00 504.22 2.22 2.04 1.17
JBEX00133 JBN HW 417.50 420.36 2.86 2.80 1.17
JBEX00134 JBN OFF_R 71.02 72.00 0.98 0.52 1.50
JBEX00134 JBN LVLPC 248.00 249.90 1.90 1.23 1.79
JBEX00134 JBN LMPC 312.80 321.00 8.20 4.42 2.66
JBEX00134 JBN LMPC incl. 314.00 316.00 2.00 1.04 4.75
JBEX00134 JBN LMPC 321.50 323.00 1.50 0.81 1.28
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. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
JBEX00135 JBN LMPC 155.00 156.50 1.50 0.78 1.29
JBEX00135 JBN LMPC 160.25 161.90 1.65 0.86 2.61
JBEX00135 JBN SPC 200.97 201.47 0.50 0.26 3.36
JBEX00135 JBN QTOL_INT 380.54 380.97 0.43 0.22 6.46
JBEX00135 JBN FW 413.50 416.05 2.55 1.33 4.64
JBEX00135 JBN FW 423.00 423.53 0.53 0.28 2.89
JBEX00136 JBN LVLPC 172.69 177.50 4.81 2.81 1.53
JBEX00137 JBN HOL 22.00 22.50 0.50 0.20 6.65
JBEX00137 JBN HOL 64.15 65.50 1.35 0.66 1.81
JBEX00137 JBN LVLPC 178.78 179.50 0.72 0.28 3.08
JBEX00137 JBN LMPC 249.25 250.50 1.25 0.73 1.72
JBEX00137 JBN MPC 323.10 323.78 0.68 0.39 2.38
JBS00095 JBS LMPC 400.62 402.00 1.38 1.24 1.35
JBS00095 JBS LMPC 407.70 410.20 2.50 2.25 1.03
JBS00096 JBS LMPC 405.89 406.95 1.06 0.89 2.56
JBS00096 JBS MPC 439.67 440.93 1.26 1.06 3.24
JBS00097 JBS OFF_R 180.65 180.94 0.29 0.16 7.95
JBS00097 JBS HOL 227.89 228.50 0.61 0.34 4.26
JBS00097 JBS LVLPC 309.50 310.00 0.50 0.40 291
JBS00097 JBS LMPC 352.50 355.00 2.50 2.03 2.38
JBS00097 JBS LMPC 362.00 365.50 3.50 2.85 2.35
JBS00097 JBS LVLPC 439.45 440.00 0.55 0.45 9.84
JBS00098 JBS LVLPC 241.50 243.00 1.50 1.43 1.52
JBS00098 JBS LVLPC 261.61 265.00 3.39 3.22 3.91
JBS00098 JBS LVLPC 272.00 273.50 1.50 1.43 1.53
JBS00098 JBS LVLPC 277.00 278.00 1.00 0.95 1.92
JBS00098 JBS LVLPC 279.50 279.97 0.47 0.45 3.51
JBS00098 JBS LVLPC 281.83 289.50 7.67 7.28 3.40
JBS00098 JBS LVLPC incl. | 281.83 284.00 2.17 2.06 10.34
JBS00098 JBS LMPC 320.00 321.00 1.00 0.91 1.40
JBS00098 JBS LMPC 341.63 343.45 1.82 1.65 1.35
JBS00098 JBS LMPC 348.00 350.00 2.00 1.81 1.63
JBS00098 JBS SPC 425.95 429.50 3.55 3.12 1.72
JBS00099 JBS MPC 349.00 354.00 5.00 4.11 2.01
JBS00099 JBS MPC incl. 349.50 351.50 2.00 1.64 3.81
JBS00099 JBS MPC 356.50 360.11 3.61 2.98 271
JBS00099 JBS LMPC 480.30 481.50 1.20 1.00 1.89
JBS00100 JBS MAN 151.98 156.50 4.52 3.44 1.51
JBS00100 JBS MAN 158.00 160.82 2.82 2.14 1.62
JBS00101 JBS HOL 181.65 182.00 0.35 0.18 4.56
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. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
JBS00101 JBS HOL 209.50 210.00 0.50 0.25 2.98
JBS00101 JBS LVLPC 278.50 279.00 0.50 0.25 3.00
JBS00101 JBS LMPC 337.85 340.32 2.47 1.22 1.37
JBS00101 JBS LMPC 350.00 354.00 4.00 2.04 4.21
JBS00101 JBS SPC 375.93 379.97 4.04 2.06 1.54
JBS00101 JBS LVLPC 430.40 430.84 0.44 0.22 6.98
JBS00101 JBS QTO_LMPC 478.00 478.50 0.50 0.26 6.39
JBS00101 JBS LMPC 522.50 529.72 7.22 3.68 4.95
JBS00103 JBS LMPC 262.42 262.89 0.47 0.32 3.31
JBS00103 JBS LMPC 280.00 283.00 3.00 2.03 2.42
JBS00103 JBS MPC 295.00 298.67 3.67 2.53 2.17
JBS00103 JBS SPC 307.50 308.00 0.50 0.41 6.03
JBS00103 JBS SPC 311.67 312.04 0.37 0.30 9.54
JBS00103 JBS LVLPC 371.50 372.50 1.00 0.82 5.93
JBS00104 JBS LVLPC 261.00 266.00 5.00 4.77 1.57
JBS00104 JBS LVLPC 293.00 297.50 4.50 4.30 1.52
JBS00104 JBS LVLPC 317.50 318.00 0.50 0.49 4.35
JBS00105 JBS MAN 89.54 90.50 0.96 0.76 7.98
JBS00105 JBS LVLPC 390.00 394.50 4.50 3.56 1.78
JBS00107 JBS LVLPC 299.50 300.68 1.18 1.08 3.59
JBS00107 JBS LVLPC 329.00 336.87 7.87 7.20 3.31
JBS00107 JBS LVLPC incl. | 329.84 332.00 2.16 1.98 8.98
JBS00108 JBS QTO_SPC 523.43 524.17 0.74 0.54 9.22
LGX00010 LGX MR 408.40 410.89 2.49 1.72 1.39
LGX00010 LGX MR 431.00 440.50 9.50 6.59 2.01
LGX00010 LGX MR incl. 431.00 434.35 3.35 2.33 3.61
LGX00010 LGX MR 445.00 446.50 1.50 1.04 1.17
LGX00010 LGX FW 533.00 535.50 2.50 1.76 0.90
MCZEX00011 MCZ FW 434.50 438.50 4.00 3.62 2.84
MCZEX00013 MCZ LVLPC 26.58 27.50 0.92 0.85 1.50
MCZEX00013 MCZ LVLPC 32.00 32.50 0.50 0.47 2.65
MCZEX00013 MCZ MU 82.00 82.50 0.50 0.47 2.98
MCZEX00014 MCZ MU 74.79 83.00 8.21 6.47 2.70
MCZEX00014 MCZ MU 85.50 86.94 1.44 1.14 1.87
MCZEX00014 MCZ QTO_LU 96.50 97.00 0.50 0.39 7.06
MCZEX00014 MCZ HW 303.50 305.21 1.71 1.54 1.63
MCZEX00014 MCZ BAS 349.03 349.50 0.47 0.42 4.07
MCZEX00017 MCZ FW 271.00 273.14 2.14 1.81 1.06
MCZEX00019 MCZ HW 302.00 305.72 3.72 2.38 1.00
MCZEX00019 MCZ HW 330.55 341.00 10.45 6.47 5.65
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. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
MCZEX00019 MCZ HW incl. 332.50 336.00 3.50 2.14 11.10
MCZEX00019 MCZ QTO_MR 345.50 345.93 0.43 0.27 4.49
MCZEX00019 MCZ MR 351.80 352.11 0.31 0.19 5.17
MCZEX00020 MCZ FW 335.75 336.50 0.75 0.47 4.15
MCZEX00020 MCZ FW 362.00 369.00 7.00 4.41 22.25
MCZEX00020 MCZ FW 392.46 394.00 1.54 0.97 1.39
MCZEX00020 MCZ FW 397.50 398.00 0.50 0.32 6.78
MCZEX00020 MCZ FW 404.00 407.50 3.50 2.21 2.50
MCZEX00021 MCZ HW 310.67 311.29 0.62 0.45 2.69
MCZEX00021 MCZ FW 361.00 364.00 3.00 2.20 1.43
MRCEX00027A | MRC LVLPC 6.50 10.18 3.68 2.89 1.68
MRCEX00027A | MRC LVLPC 13.36 17.09 3.73 2.92 2.22
MRCEX00027A | MRC LVLPC 20.50 21.47 0.97 0.76 2.82
MRCEX00027A | MRC HW 312.50 313.71 1.21 0.95 1.37
MRCEX00027A | MRC MR 383.03 394.39 11.36 8.97 5.67
MRCEX00027A | MRC MR incl. 390.50 394.39 3.89 3.07 12.03
MRCEX00027A | MRC QTO_FW 399.61 401.73 2.12 1.67 1.18
MRCEX00027A | MRC FW 401.73 409.97 8.24 6.51 3.43
MRCEX00027A | MRC FW incl. 401.73 406.27 4.54 3.59 5.59
MRCEX00027A | MRC FW 413.28 416.50 3.22 2.54 1.74
MRCEX00027A | MRC FW 422.50 431.50 9.00 7.11 2.18
MRCEX00027A | MRC FW 447.00 449.00 2.00 1.58 1.03
MRCEX00047 MRC MU 101.50 102.00 0.50 0.44 4.26
MRCEX00049 MRC HW 60.00 62.69 2.69 2.01 191
MRCEX00049 MRC FW 173.50 175.00 1.50 1.07 10.54
MRCEX00050A | MRC BAS 763.64 765.86 2.22 1.38 1.74
MRCEX00054 MRC BAS 628.50 632.00 3.50 2.31 5.24
MRCEX00056 MRC FW 129.00 138.20 9.20 8.74 5.86
MRCEX00056 MRC FW incl. | 130.00 133.50 3.50 3.33 13.35
MRCEX00058 MRC HW 998.50 999.17 0.67 0.53 5.46
MRCEX00061 MRC HW 134.39 136.50 211 1.95 9.16
MRCEX00061 MRC FW 150.00 154.00 4.00 3.71 1.69
MRCEX00061 MRC BAS 238.32 240.00 1.68 1.55 1.18
MRCEX00062 MRC HW 52.27 57.14 4.87 3.90 1.50
MRCEX00062 MRC MR 177.50 179.50 2.00 1.59 7.43
MRCEX00062 MRC FW 195.34 197.00 1.66 1.33 1.28
MRCEX00062 MRC FW 202.01 205.00 2.99 2.38 4.81
MRCEX00062 MRC BAS 281.00 283.00 2.00 1.59 1.09
MRCEX00063 MRC ITV_VALE 322.00 323.00 1.00 0.71 3.82
MRCEX00063 MRC MR 1,244.11 | 1,247.00 2.89 2.05 3.22
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. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
MRCEX00063 MRC MR 1,261.92 | 1,263.10 1.18 0.84 3.00
MRCEX00065 MRC HW 387.63 389.85 2.22 2.17 2.30
MRCEX00065 MRC HW 392.00 393.16 1.16 1.14 3.17
MRCEX00065 MRC BAS 525.00 525.78 0.78 0.77 3.45
MRCEX00066 MRC HW 68.50 69.28 0.78 0.38 1.90
MRCEX00066 MRC HW 155.10 155.50 0.40 0.29 3.49
MRCEX00067 MRC HW 254.64 259.63 4.99 4.89 1.19
MRCEX00068 MRC HW 115.50 116.15 0.65 0.63 4.73
MRCEX00068 MRC MR 120.50 126.00 5.50 5.33 3.29
MRCEX00068 MRC FW 130.85 135.50 4.65 4.51 3.41
MRCEX00069 MRC HW 241.00 244.00 3.00 2.57 2.34
MRCEX00069 MRC MR 251.12 258.03 6.91 5.92 2.30
MRCEX00069 MRC MR incl. 254.00 256.50 2.50 2.14 4.56
MRCEX00070 MRC HW 198.95 201.28 2.33 1.70 1.28
MRCEX00070 MRC HW 219.00 221.00 2.00 1.46 1.19
MRCEX00070 MRC HW 241.50 244.20 2.70 1.97 1.59
MRCEX00070 MRC FW 300.77 317.44 16.67 11.94 2.44
MRCEX00070 MRC FW incl. 313.00 317.44 4.44 3.17 5.79
MRCEX00070 MRC FW 319.85 327.00 7.15 5.12 1.12
MRCEX00071 MRC HW 259.75 261.50 1.75 1.64 1.02
MRCEX00071 MRC MR 313.02 313.27 0.25 0.23 11.10
MRCEX00074 MRC HW 301.73 304.00 2.27 2.02 3.47
MRCEX00074 MRC HW 311.50 316.50 5.00 4.46 4.11
MRCEX00074 MRC FW 358.65 359.00 0.35 0.31 2.79
MRCEX00075 MRC FW 488.30 497.50 9.20 9.01 3.61
MRCEX00075 MRC FW incl. 492.89 496.00 3.11 3.04 8.54
MRCEX00076 MRC FW 398.63 400.36 1.73 1.44 10.77
MRCEX00077 MCZ HW 185.50 187.50 2.00 2.00 2.76
MRCEX00077 MCZ HW 192.73 193.50 0.77 0.77 1.70
MRCEX00078 MRC HW 256.03 257.50 1.47 1.23 5.49
MRCEX00079 MCZ FW 239.38 245.82 6.44 6.28 2.95
MRCEX00080A | MRC HW 414.62 415.00 0.38 0.36 5.53
MRCEX00080A | MRC FW 510.19 510.50 0.31 0.29 2.73
MRCEX00081 MCZ FW 214.00 218.50 4.50 4.36 14.43
MRCEX00082 MCZ FW 228.50 232.00 3.50 3.02 20.58
MRCEX00082 MCZ FW 255.00 258.20 3.20 2.80 1.70
MRCEX00085A | MRC MAN 94.80 98.50 3.70 2.85 1.92
MRCEX00085A | MRC MAN incl. 94.80 96.50 1.70 1.31 2.82
MRCEX00085A | MRC MAN 134.90 135.60 0.70 0.54 1.15
MRCEX00085A | MRC MAN 149.37 149.63 0.26 0.20 8.72




>N PAN AMERICAN

— SILVER —

. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
MRCEX00085A | MRC HOL 159.50 165.00 5.50 4.24 1.39
MRCEX00085A | MRC HOL incl. | 159.50 161.50 2.00 1.54 2.35
MRCEX00085A | MRC HOL 183.50 185.50 2.00 1.54 1.30
MRCEX00085A MRC HOL 197.05 198.00 0.95 0.73 3.67
MRCEX00085A | MRC HOL 213.00 213.50 0.50 0.38 2.67
MRCEX00085A | MRC MSPC 259.40 262.50 3.10 2.39 3.85
MRCEX00085A MRC LVLPC 265.18 266.50 1.32 1.02 2.90
MRCEX00085A | MRC OFF_R 377.00 378.00 1.00 0.77 7.09
MRCEX00086 MRC BAS 1,385.00 | 1,388.00 3.00 2.11 1.65
MRCEX00087 MRC HW 450.00 451.50 1.50 1.17 6.09
MRCEX00087 MRC FW 506.00 507.80 1.80 1.40 5.58
MRCEX00087 MRC BAS 570.41 571.44 1.03 0.80 4.28
MRCEX00087 MRC OFF_R 575.66 582.35 6.69 5.22 2.54
MRCEX00088 MRC HW 410.93 411.80 0.87 0.84 2.84
MRCEX00088 MRC BAS 563.75 565.00 1.25 1.21 34.35
MRCEX00090 MRC HW 447.50 449.00 1.50 0.91 8.59
MRCEX00090 MRC QTO_BAS 579.00 581.00 2.00 1.28 2.85
MRCEX00090 MRC BAS 607.93 612.00 4.07 2.40 1.14
MRCEX00090 MRC BAS 616.18 618.00 1.82 1.10 2.18
MRCEX00091 MRC OFF_R 374.00 375.50 1.50 1.18 3.14
MRCEX00091 MRC HW 923.00 925.50 2.50 1.92 2.25
MRCEX00091 MRC BAS 1,061.00 | 1,061.58 0.58 0.45 5.65
MRCEX00092 MRC HW 298.23 300.46 2.23 1.53 10.69
MRCEX00092 MRC HW 315.88 318.89 3.01 2.08 4.72
MRCEX00092 MRC HW 357.50 358.00 0.50 0.42 2.66
MRCEX00092 MRC HW 372.00 372.73 0.73 0.61 5.83
MRCEX00092 MRC FW 457.00 462.66 5.66 4.74 1.08
MRCEX00094 MRC HW 283.09 284.00 0.91 0.80 1.66
MRCEX00094 MRC HW 304.00 307.50 3.50 3.08 2.66
MRCEX00094 MRC HW 316.00 316.88 0.88 0.77 1.46
MRCEX00094 MRC HW 362.00 363.00 1.00 0.88 2.01
MRCEX00095 MRC FW 331.05 333.07 2.02 1.48 1.01
MRCEX00095 MRC FW 335.00 336.05 1.05 0.77 1.52
MRCEX00095 MRC FW 350.08 350.81 0.73 0.54 2.05
MRCEX00095 MRC FW 353.74 359.25 5.51 4.04 7.05
MRCEX00095 MRC FW incl. 356.50 359.00 2.50 1.83 14.85
MRCEX00096 MRC HW 165.51 168.50 2.99 1.94 1.36
MRCEX00096 MRC HW 170.50 171.00 0.50 0.34 2.43
MRCEX00096 MRC HW 194.50 196.00 1.50 0.96 3.60
MRCEX00096 MRC FW 261.50 262.00 0.50 0.36 4.74




>N PAN AMERICAN

— SILVER —

. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
MRCEX00097 MRC OFF_R 13.83 14.30 0.47 0.34 4.33
MRCEX00097 MRC OFF_R 23.44 23.71 0.27 0.19 3.89
MRCEX00097 MRC OFF_R 33.96 36.00 2.04 1.46 2.72
MRCEX00097 MRC HW 160.50 161.39 0.89 0.65 48.76
MRCEX00097 MRC HW 228.00 231.22 3.22 2.35 1.80
MRCEX00097 MRC FW 263.50 266.00 2.50 1.82 1.26
MRCEX00097 MRC FW 289.90 293.00 3.10 2.26 1.84
MRCEX00097 MRC QTO_INF 302.95 303.50 0.55 0.40 7.99
MRCEX00098 MRC QTOL_INT 89.50 90.00 0.50 0.36 3.58
MRCEX00098 MRC HW 414.00 416.50 2.50 1.85 2.93
MRCEX00099 MRC MR 211.40 214.28 2.88 1.83 2.17
MRCEX00099 MRC FW 277.50 283.00 5.50 3.50 2.52
MRCEX00099 MRC FW 284.89 295.00 10.11 6.44 2.67
MRCEX00101 MRC HW 148.00 148.26 0.26 0.17 4.00
MRCEX00102 MRC HW 97.35 98.00 0.65 0.49 2.53
MRCEX00102 MRC OFF_R 249.04 249.29 0.25 0.19 12.65
MRCEX00103 MRC HW 125.50 129.00 3.50 2.24 1.29
MRCEX00103 MRC HW 173.23 175.50 2.27 1.42 1.87
MRCEX00103 MRC HW 180.77 190.00 9.23 5.77 2.96
MVEO00015 MVE MAN 89.00 90.34 1.34 1.27 1.51
MVEO00015 MVE MAN 96.00 97.00 1.00 0.92 2.55
MVEO00015 MVE HOL 116.00 118.00 2.00 1.89 1.53
MVEO00015 MVE LVLPC 189.00 191.10 2.10 2.09 2.17
MVEO00015 MVE LVLPC 209.21 209.58 0.37 0.35 2.31
MVE00016 MVE MAN 64.08 65.00 0.92 0.87 1.89
MVE00017 MVE MAN 94.00 94.50 0.50 0.46 7.49
MVE00017 MVE OFF_R 196.50 198.00 1.50 1.43 3.60
MVE00018 MVE HOL 135.50 137.00 1.50 1.48 1.79
MVTEX00227 MVT LVLPC 187.52 191.30 3.78 2.62 111
MVTEX00227 MVT LVLPC 195.95 197.73 1.78 1.23 1.28
MVTEX00227 MVT QTO_MU 222.08 222.50 0.42 0.29 5.42
MVTEX00227 MVT MU 224.65 238.22 13.57 9.42 3.39
MVTEX00227 MVT MU incl. 225.00 231.00 6.00 4.16 6.00
MVTEX00227 MVT MU incl. 237.89 238.22 0.33 0.23 16.16
MVTEX00227 MVT LU 266.42 271.50 5.08 3.52 2.29
MVTEX00228 MVT FW 174.50 175.45 0.95 0.62 2.88
MVTEX00228 MVT FW 193.50 198.00 4.50 2.96 2.29
MVTEX00228 MVT FW 210.50 210.77 0.27 0.18 10.20
MVTEX00228 MVT FW 243.00 250.60 7.60 5.50 3.75
MVTEX00228 MVT FW incl. 247.67 250.60 2.93 1.90 8.52
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. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
MVTEX00228 MVT FW 252.50 256.50 4.00 2.65 1.82
MVTEX00228 MVT FW 290.68 291.30 0.62 0.41 2.29
MVTEX00230A MVT FW 645.50 649.43 3.93 1.75 1.47
MVTEX00230A MVT FW 653.00 656.40 3.40 1.51 2.09
MVTEX00231 MVT HOL 113.00 113.83 0.83 0.39 2.72
MVTEX00231 MVT HOL 119.50 120.50 1.00 0.47 1.97
MVTEX00231 MVT HOL 170.97 173.00 2.03 1.09 2.03
MVTEX00231 MVT LVLPC 260.00 263.00 3.00 1.69 1.46
MVTEX00231 MVT LVLPC 261.14 263.00 1.86 0.87 2.16
MVTEX00231 MVT MU 299.17 301.50 2.33 1.30 4.77
MVTEX00232 MVT HOL 96.50 97.00 0.50 0.47 3.48
MVTEX00232 MVT LVLPC 152.85 153.50 0.65 0.61 5.51
MVTEX00232 MVT MU 217.50 218.02 0.52 0.49 3.25
MVTEX00232 MVT MU 220.34 222.00 1.66 1.56 3.86
MVTEX00233 MVT HOL 76.00 79.00 3.00 2.25 1.61
MVTEX00233 MVT HOL 114.66 115.00 0.34 0.26 2.16
MVTEX00233 MVT LVLPC 162.28 169.47 7.19 5.39 1.61
MVTEX00233 MVT LVLPC incl. 167.50 169.47 1.97 1.48 3.06
MVTEX00233 MVT LVLPC 174.00 174.73 0.73 0.55 2.15
MVTEX00233 MVT LVLPC 194.42 198.50 4.08 3.06 1.64
MVTEX00233 MVT LVLPC 201.05 207.96 6.91 5.18 3.34
MVTEX00233 MVT LVLPC incl. 201.50 204.00 2.50 1.88 7.59
MVTEX00233 MVT MU 215.34 218.55 3.21 241 1.82
MVTEX00233 MVT MU 223.20 229.88 6.68 5.01 2.74
MVTEX00233 MVT MU incl. 223.50 225.00 1.50 1.13 5.72
MVTEX00233 MVT MU incl. 228.65 229.88 1.23 0.92 6.74
MVTEX00234 MVT HOL 155.21 155.50 0.29 0.25 7.43
MVTEX00234 MVT LVLPC 241.00 248.03 7.03 5.99 6.89
MVTEX00234 MVT LVLPC 254.95 255.50 0.55 0.47 7.61
MVTEX00234 MVT LVLPC 267.50 269.50 2.00 1.70 4.47
MVTEX00235 MVT HOL 139.50 140.50 1.00 0.62 2.05
MVTEX00235 MVT LVLPC 206.50 208.00 1.50 0.92 1.64
MVTEX00235 MVT LVLPC 222.59 223.37 0.78 0.48 4.36
MVTEX00235 MVT MU 236.00 244.81 8.81 5.40 1.34
MVTEX00235 MVT LU 258.56 258.90 0.34 0.21 5.97
MVTEX00235 MVT LU 270.00 271.71 1.71 1.05 1.31
MVTEX00235 MVT LU 273.19 276.50 3.31 2.03 1.52
MVTEX00235 MVT LU 279.00 280.50 1.50 0.92 2.28
MVTEX00235 MVT LU 283.50 284.05 0.55 0.34 3.80
MVTEX00235 MVT QTOL_INT 293.00 294.14 1.14 0.70 3.15
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. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
MVTEX00235 MVT QTO_INT 341.00 343.00 2.00 1.88 1.69
MVTEX00235 MVT HW 917.16 917.75 0.59 0.36 2.42
MVTEX00235 MVT HW 945.00 946.00 1.00 0.61 1.40
MVTEX00235 MVT OFF_R 1,009.09 | 1,010.00 0.91 0.60 1.35
MVTEX00236 MVT LVLPC 171.50 174.00 2.50 2.13 4.90
MVTEX00236 MVT LVLPC 182.00 185.50 3.50 2.98 2.22
MVTEX00236 MVT LVLPC 188.50 189.69 1.19 1.01 1.32
MVTEX00236 MVT LVLPC 195.00 197.50 2.50 2.13 1.36
MVTEX00236 MVT MU 203.26 204.00 0.74 0.63 5.30
MVTEX00236 MVT LU 222.58 225.50 2.92 2.49 39.67
MVTEX00236 MVT LU 233.00 233.50 0.50 0.43 2.13
MVTEX00237 MVT HOL 177.15 178.00 0.85 0.61 2.22
MVTEX00237 MVT LVLPC 263.09 268.06 4.97 3.57 1.40
MVTEX00238A MVT HOL 97.08 97.70 0.62 0.56 2.69
MVTEX00238A MVT MSPC 140.51 142.62 211 1.90 1.91
MVTEX00238A MVT LVLPC 148.88 160.43 11.55 10.50 3.02
MVTEX00238A MVT LVLPC 170.35 175.00 4.65 4.23 2.77
MVTEX00238A MVT LVLPC 187.19 191.73 4.54 4.13 6.63
MVTEX00238A MVT MU 196.55 201.12 4.57 4.11 1.42
MVTEX00239 MVT HOL 156.91 160.60 3.69 3.08 9.10
MVTEX00239 MVT MSPC 223.32 224.50 1.18 0.98 3.08
MVTEX00239 MVT LVLPC 237.00 239.50 2.50 2.09 1.24
MVTEX00240 MVT LVLPC 156.00 168.57 12.57 11.44 2.50
MVTEX00240 MVT LVLPC 172.15 175.03 2.88 2.62 1.74
MVTEX00240 MVT LVLPC 177.95 182.00 4.05 3.69 3.44
MVTEX00240 MVT LVLPC 185.00 187.53 2.53 2.30 2.44
MVTEX00240 MVT MU 192.57 193.50 0.93 0.85 217
MVTEX00240 MVT LU 203.50 209.70 6.20 5.64 1.55
MVTEX00240 MVT SPC 231.00 232.26 1.26 1.14 1.72
MVTEX00241 MVT HOL 216.64 217.00 0.36 0.22 2.55
MVTEX00241 MVT OFF_R 301.00 306.00 5.00 3.12 2.81
MVTEX00241 MVT MU 333.00 337.50 4.50 2.79 1.21
MVTEX00242 MVT LU 179.83 180.55 0.72 0.62 3.84
MVTEX00243 MVT LVLPC 175.50 181.58 6.08 4.87 1.20
MVTEX00243 MVT LVLPC 184.33 188.71 4.38 3.58 3.26
MVTEX00243 MVT MU 198.88 201.00 2.12 1.83 1.15
MVTEX00243 MVT MU 207.05 212.50 5.45 4.37 2.21
MVTEX00243 MVT LU 235.90 236.50 0.60 0.49 2.04
MVTEX00243 MVT LU 259.58 261.15 1.57 1.29 1.41
MVTEX00244A MVT MAN 125.59 125.89 0.30 0.24 2.09
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. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
MVTEX00244A MVT MAN 134.14 134.78 0.64 0.52 9.22
MVTEX00244A MVT MU 298.66 300.10 1.44 1.17 1.88
MVTEX00244A MVT MU 301.53 304.65 3.12 2.53 1.13
MVTEX00244A MVT MU 309.28 316.50 7.22 5.83 2.45
MVTEX00245 MVT MSPC 197.18 199.50 2.32 0.95 2.07
MVTEX00245 MVT LVLPC 210.92 218.52 7.60 4.80 2.46
MVTEX00245 MVT LVLPC 223.15 226.92 3.77 2.35 3.63
MVTEX00245 MVT LVLPC 242.50 246.88 4.38 2.65 5.21
MVTEX00245 MVT MU 260.50 261.00 0.50 0.31 4.91
MVTEX00245 MVT MU 267.50 270.50 3.00 1.23 2.07
MVTEX00245 MVT LU 282.07 284.50 2.43 1.47 1.47
MVTEX00245 MVT LU 287.26 289.17 1.91 1.16 2.22
MVTEX00246 MVT LVLPC 184.00 185.00 1.00 0.74 2.80
MVTEX00246 MVT LVLPC 188.59 194.50 5.91 4.53 5.04
MVTEX00246 MVT LVLPC 199.15 204.64 5.49 4.21 2.98
MVTEX00246 MVT LVLPC 207.23 209.20 1.97 1.48 6.31
MVTEX00247 MVT HOL 213.44 213.83 0.39 0.25 15.15
MVTEX00247 MVT HOL 232.50 233.28 0.78 0.50 2.48
MVTEX00247 MVT LVLPC 315.50 316.00 0.50 0.34 2.37
MVTEX00247 MVT LVLPC 321.05 327.62 6.57 4.38 2.27
MVTEX00247 MVT LVLPC 337.71 338.50 0.79 0.53 1.77
MVTEX00247 MVT LVLPC 351.00 353.00 2.00 1.33 4.13
MVTEX00248 MVT HOL 116.50 121.00 4.50 3.11 2.06
MVTEX00248 MVT LVLPC 212.50 218.50 6.00 4.15 1.98
MVTEX00248 MVT MU 242.60 244.00 1.40 0.97 1.69
MVTEX00248 MVT MU 247.60 251.56 3.96 2.70 4.69
MVTEX00248 MVT MU 256.42 259.50 3.08 2.13 2.44
MVTEX00248 MVT LU 279.00 279.90 0.90 0.62 1.24
MVTEX00248 MVT LU 284.02 290.30 6.28 4.33 3.40
MVTEX00249 MVT HOL 131.50 133.50 2.00 1.28 1.15
MVTEX00249 MVT LVLPC 255.50 261.21 5.71 3.65 1.13
MVTEX00249 MVT LVLPC 271.50 273.68 2.18 1.40 2.49
MVTEX00249 MVT LVLPC 276.50 278.00 1.50 0.96 191
MVTEX00249 MVT MU 297.48 300.00 2.52 l.64 1.33
MVTEX00250 MVT ITV_VALE 117.50 118.32 0.82 0.53 2.21
MVTEX00250 MVT HOL 186.35 187.00 0.65 0.37 2.14
MVTEX00250 MVT HOL 227.00 227.50 0.50 0.28 23.20
MVTEX00250 MVT HOL 232.50 233.10 0.60 0.33 1.05
MVTEX00250 MVT LVLPC 324.50 326.00 1.50 0.98 1.84
MVTEX00250 MVT LVLPC 329.00 334.00 5.00 3.27 3.76
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. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
MVTEX00250 MVT LVLPC 337.00 337.50 0.50 0.33 2.97
MVTEX00251 MVT HOL 132.50 137.86 5.36 3.14 2.16
MVTEX00251 MVT LVLPC 245.20 253.00 7.80 5.12 3.78
MVTEX00251 MVT LVLPC 272.00 272.99 0.99 0.65 1.74
MVTEX00251 MVT LVLPC 279.00 280.72 1.72 1.13 1.53
MVTEX00251 MVT MU 291.50 294.17 2.67 1.78 1.13
MVTEX00251 MVT MU 301.26 306.31 5.05 3.33 2.07
MVTEX00251 MVT LU 310.00 315.80 5.80 3.83 1.31
MVTEX00252 MVT HOL 173.00 176.79 3.79 1.36
MVTEX00252 MVT HOL 180.13 181.31 1.18 0.77 1.84
MVTEX00252 MVT MU 302.40 304.15 1.75 1.14 16.60
MVTEX00254 MVT HOL 99.50 105.50 6.00 3.72 1.05
MVTEX00254 MVT HOL 155.17 156.00 0.83 0.51 1.97
MVTEX00254 MVT LVLPC 214.00 217.27 3.27 2.04 1.13
MVTEX00254 MVT LVLPC 225.00 236.26 11.26 7.09 2.50
MVTEX00254 MVT LVLPC incl. 225.00 229.41 4.41 2.73 4.43
MVTEX00254 MVT LVLPC 241.55 242.25 0.70 0.44 3.23
MVTEX00254 MVT MU 250.55 252.05 1.50 0.93 1.55
MVTEX00254 MVT MU 258.49 259.71 1.22 0.75 1.55
MVTEX00254 MVT MU 268.50 270.50 2.00 1.24 2.47
MVTEX00255 MVT HOL 123.50 124.25 0.75 0.48 2.46
MVTEX00255 MVT HOL 132.83 133.50 0.67 0.43 1.35
MVTEX00255 MVT LVLPC 226.00 226.56 0.56 0.36 2.43
MVTEX00255 MVT LVLPC 235.50 246.00 10.50 6.67 4.48
MVTEX00255 MVT LVLPC 255.00 258.16 3.16 1.99 2.34
MVTEX00255 MVT LVLPC 264.00 267.50 3.50 2.22 4.47
MVTEX00255 MVT MU 276.50 278.00 1.50 0.95 3.88
MVTEX00255 MVT LU 303.50 313.50 10.00 6.38 3.01
MVTEX00257 MVT MAN 95.50 95.78 0.28 0.22 221
MVTEX00257 MVT HOL 125.10 125.50 0.40 0.26 4.79
MVTEX00257 MVT MSPC 203.05 206.00 2.95 2.66 1.97
MVTEX00257 MVT LVLPC 226.00 230.50 4.50 3.47 3.49
MVTEX00257 MVT LVLPC 246.50 248.50 2.00 1.57 3.87
MVTEX00257 MVT LVLPC 256.14 260.00 3.86 3.02 1.63
MVTEX00257 MVT LVLPC 262.42 263.50 1.08 0.84 1.12
MVTEX00258 MVT HOL 116.00 116.50 0.50 0.25 18.85
MVTEX00258 MVT HOL 131.50 133.50 2.00 1.00 2.65
MVTEX00258 MVT MU 285.86 287.94 2.08 1.04 1.32
MVTEX00258 MVT LU 355.92 357.50 1.58 0.79 2.36
MVTEX00258 MVT LU 367.00 368.00 1.00 0.50 3.82
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. From To Interval | Est.True Width Au
Hole ID Sector | Reef Including (m) (m) (m) (m) (/)
MVTEX00259 MVT HOL 149.00 149.28 0.28 0.20 13.90
MVTEX00259 MVT HOL 162.50 163.65 1.15 0.80 6.36
MVTEX00259 MVT LVLPC 247.19 249.00 1.81 1.46 2.40
MVTEX00259 MVT LVLPC 257.50 263.50 6.00 4.25 1.98
MVTEX00262 MVT LU 150.50 151.00 0.50 0.34 7.52
SCOEX00020 SCO LVLPC 214.50 215.50 1.00 0.82 2.14
SCOEX00020 SCO LVLPC 243.23 243.50 0.27 0.22 3.71
SCOEX00020 SCO LVLPC 260.98 262.51 1.53 1.26 1.07
SCOEX00020 SCO MU 269.72 270.42 0.70 0.58 1.49
SCOEX00020 SCO MU 282.43 284.50 2.07 1.70 1.34
SCOEX00021 SCO ITV_VALE 3.10 32.50 29.40 16.81 4.85
SCOEX00021 SCO HOL 68.00 68.95 0.95 0.80 1.48
SCOEX00021 SCO MU 259.00 262.00 3.00 2.45 2.44
SCOEX00022 SCO LVLPC 42.00 42.62 0.62 0.54 2.30
SCOEX00022 SCO LVLPC 99.50 104.60 5.10 4.45 2.68
SCOEX00023 SCO ITV_VALE 29.70 35.00 5.30 2,51 17.02
SCOEX00023 SCO ITV_VALE 51.00 53.00 2.00 0.93 4.31
SCOEX00023 SCO HOL 115.90 118.50 2.60 2.10 6.31
SCOEX00024 SCO LVLPC 65.00 67.50 2.50 1.91 2.34
SCOEX00024 SCO LVLPC 91.00 92.50 1.50 1.15 2.32
SCOEX00024 SCO LVLPC 103.50 106.50 3.00 2.29 2.10
SCOEX00024 SCO LVLPC 116.50 117.00 0.50 0.36 5.07
SCOEX00024 SCO MU 147.00 150.50 3.50 2.52 1.48
SCOEX00024 SCO LU 200.00 201.00 1.00 0.76 2.37
SCOEX00026 SCO LU 180.00 180.51 0.51 0.28 6.00
SCOEX00027 SCO LVLPC 19.00 20.26 1.26 0.41 1.61
SCOEX00027 SCO MU 84.50 85.00 0.50 0.16 2.76
SCOEX00029 SCO MU 170.03 171.00 0.97 0.71 1.32
SCOEX00032 SCO LVLPC 143.00 145.50 2.50 1.70 1.26
SCOEX00032 SCO LVLPC 176.00 177.00 1.00 0.75 1.23
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Jacobina Nov. 2024 - Oct. 2025 Drilling Highlights
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28300105 [ spEx00137 |FEEE MVTEX00245 MVTEX00227 MVENOOL MRCEX00091 CANEX00151 Underground Resources [ Lower Conglomerate

MVTEX00246 MVEODOTE - SCOEX00020 | ;
RzE IO ' mvrex002st |y | vveooor7 | mcevoneon || scoexoooer (Measured, Indicated & Inferred) B Lovier Quiartiite
- MVTEX00249 || \rExo023s MVEQQO018 | | MRCEX00050A || SCOEX00023 | ==
MVTEX00251 B pauTEX00254 SCOEX00027 || MCEXOOOBS I Basement
8748000 8749000 8750000 8761000 | MVITEX00255 MVTEX00258 | 8754000 8755000 8756000 8757000 8758000 8759000 8760000

MRCEX00070:

- - - MRCEX00081: .
. : 11.94 m @ 2.44 g/t Au SCOEX00021:
Longitudinal Section: T MCZEX00020 S E e @ 2.44¢/
1 saking W JBEX00129: 441 m @ 22.25g/tAu | f Incl.3.17m@5.79 g/t Au 16.81 m @ 4.85 g/t Au

(Looking West) 123 m @ 6.01 g/t Au 249 m @ 39.67 g,ft Au _ N

S 8748000N 1.86 m @ 4.52 g/t Au MRCEX00088:
S MVTEX00234: 1.21m @ 34.35g/tAu | MRCEX00082:

Topogrdphy Joke Beta Sal LENL:-CINY (5 09 m @ 6.89 g/t Au ; Maricota - 3.02 m @ 20.58 g/t Au

Se adQO ego s Canavieiras

-
Sl Lagartixa ExteW
T — el i

)

-7‘&’@5'53‘5"‘"""“ -
:ﬁ‘r}wux;:i:mm

Canavieiras

1BS00101: CANEX00150:

3.68 m @4.95 g/t Au Vi 1.94m @ 2.82 g/t Au
: - MRCEX00075:

9.01 m @ 3.61 g/t Au
JBS00098: MVTEX00227: Incl. 3.04 m @ 8.54 g/t Au
3.22m @3.91g/t Au 9.42m @3.39 g/t Au
Incl. 2.06 m @ 10.34 g/t Au [l 1B500107: e 8.97m @ 5.67 g/t Au [l SCOEX00023: 6.59 m @ 2.01 g/t Au
19 m@ 33 gt Au MVTEX00228: 8.74 m @ 5.86 g/t Au il Incl. 3.07 m @ 12.03 g/t Au 251 m @ 17.02 g/t Au Incl. 2.33 m @ 3.61 g/t Au
2 Km

St N A L 5.50 m @ 3.75 g/t Au Incl. 3.33 m @ 13.35 g/t Au 6.51m @ 3.43 g/t Au 2 0ma ol gt Al

e Incl. 1.90 m @ 8.52 g/t Au Incl. 3.59 m @ 5.59 g/t Au UTMZD”EZ“SWGSM'}
Source: Pan American Silver Dec. 2025




Jacobina: Joao Belo Sul — Joao Belo Norte Longitudinal Section

Nov. 2024 - Oct. 2025 Drilling Highlights

(Looking West)

JBS00041:*

S 8,748,000 N JBS00036:* 8,749,500 N
336 m @ 75.12 g/t Au
JBS00034:* Incl. 0.96 m @ 255.65 g/t Au
4.09 m @ 4.40 g/t Au 0.60 m @ 2.71 g/t Au JBS00093:*
3.26 m @ 8.21g/t Au

JBS00062:*
6.42m @ 2.37 g/t Au
Incl. 2.72 m @ 3.90 g/t Au
6.23m @ 2.77 g/t Au
Incl. 2.87 m @ 4.12 g/t Au

JB500101:

3.68m @ 4.95 g/t Au

7.28m @ 3.40 g/t Au
Incl. 2.06 m @ 10.34 g/t Au

JBS00085:*
3.65m @ 1.71 g/t Au

@© Nov. 2024 - Oct. 2025 Drill Intercepts
Est. True Width (m) with Gold (g/t)

o * Previously Reported and Historic
—— Reported Drillhole Traces

— — Geological Faults

B JBS00097:
2.85m @ 2.35 g/t Au 1BS00107:
7.20m @ 3.31g/t Au JBEX00129:
JBS00099: Incl. 1.98 m @ 8.98 g/t Au |
411 m @ 2.01 g/t Au
< . o
Joéo Belo Sul Target Jodo Belo Norte Mine
LEGEND

Underground Drifts

- Underground Mined Stopes

Underground Resources
(Measured, Indicated & Inferred)

4.85m @ 14.69 g/t Au
Incl. 1.15 m @ 59.25 g/t Au
7.70m @ 4.83 g/t Au

Incl. 3.36 m @ 7.45 g/t Au
3.08 m @ 3.10 g/t Au

8750000 8755000

—— Long Section Lines |
Pan American Land Claims Ay

1.23m @ 6.01 g/t Au
1.86 m @ 4.52 g/t Au

JBEX00136:
2.81m @ 1.53 g/ tAu

_.pr-'—'-—-"—-
( JBEX00079:*

5.06 m @ 4.77 g/t Au
.22 m @ 14.55 g/t Au el

Incl. 1

~~{JBEX021:*
1.93m @ 5.14 g/t Au
12.33 m @ 2.65 g/t Au
Incl. 3.94 m @ 4.12 g/t Au
400 m @ 6.21 g/t Au

B JBEX00135:
133 m @ 4.64 g/t Au

JBEX00120:*

0.65 m @ 14.15 g/t Au
1.91 m @ 2.87 g/t Au
1.68m @ 4.19 g/t Au

JBEX00099:*
1.51 m @ 5.54 g/t Au
3.72m @ 2.67 g/t Au
Incl.: 0.81 m @ 5.43 g/t Au

JBEX00134:

1.23m @ 1.79 g/t Au
PAN AMERICAN

PS raravemican

UTM Zone 245 WGS84
Source: Pan American Silver Dec. 2025

442 m @ 2.66 g/t Au
Incl.: 1.04 m @ 4.75 g/t Au




8750000 8755000 8760000
Jacobina: Morro do Vento Longitudinal Section S |

Nov. 2024 - Oct. 2025 Drilling Highlights | e
(LOO kr'ng West ) : '_1 Jacobina Plabt

_ Y
s 8,752,500 N 8,754,000 N

Morro do Vento

MVTEX00238A:

MVTEX00227:

MVTEX00236:

4,13 m @ 6.63 g/t Au
10.50 m @ 3.02 g/t Au

+1000 m MVTEX00234: Morro do Vento
5.99m @ 6.89 g/t Au & Sul -t

—— Long Section Lines—
Pan American Land Claims

9.42 m @ 3.39 g/t Au
Incl. 4.16 m @ 6.00 g/t Au

2.13 m @4 .90 g/t Au

2.49m @ 39.67 g,!’t Au 8,755,500 N
Morro do Vento ‘Morro do
; Topography|
B Central - Cuscuz o |
MVTEX00239: : '

3.08m @ 9.10 g/t Au s

I - : ANART A e
Ky g T - 2 1L O R O mipto: * | MVTEX00219:*
. A == o 1227 m @3.32g/t Au
MVTEX00255: o aadh U w i s L : )
6.67m@4.48¢g/t Au B T AL IR L L e SIS R 7 AT T T - :
6.38m @ 3.01 g/t Au 55 u iR I e e U NIV X h207 S |\1\/TEX00228:

S B oS Rawe EORCEY YY) e 296 M @2.29g/tAu
----- \ R o (2T : . by b e -

] 5.50 m @ 3.75 g/t Au s
/ ] e . ‘ . g Incl.: 1.9Q m -
%  BE B[ e T L% - e ~_
1 /[/ N f e 1 VA P l i

MVTEX00248: = ) [ e s 11 | &.%' V[ LEGEND

2.70 m @ 4.69 g/t Au ( & | MVTEX00246: \ ki

o 23 20 gﬁt | \ip\uame; 4 e A B | | @ Nov.2024-0ct. 2025 Drill Intercepts

33m @3.40g/t Au | [§ 4.53m @ 5.04g/tAu | h Est. True Width (m) with Gold (g/t)
_ =T T R el 421 M @ 2.98 g/t Au o * B | [ Q . o
Om q _ Ty 1.48 m @ 6.31 g/t Au T “Lir T | w - ~ ’ Previously Reported and Historic
./V | 1T e - ._ 1 ' = —— Reported Drillhole Traces
MVTEX00216:* LU T ). : JMIVIEXCO0R0; — — Geological Faults
N L2 T 2.74m @ 6.14 g/t Au -
6.74 m @ 2.65 g/t Au MVTEX00112:* ——— Underground Drifts
Incl.:3.70 m @ 3.13 g/t Au 2.52m @ 1.53 g/t Au r"f et .
8.28 m @ 1.00 g/t Au ' : MVTEX00141:* . MVTEX00223:* ey L [ underground Mined Stopes
1.68 m @ 2.44 g/t Au : L s e 5.75m @ 5.24 g/t Au 2k
33m@1.56g/tAu| > ) p ol |:| Underground Resources
750 m 1 -L -Hlclze tm € 158 g/t £y l e {Measured, Indicated & Inferred)
'} PAN AMERICAN — . 1.67m @ 2.12 g/t Au ]| UTM Zone 245 wess4
; SILVER — " | source: Pan American Silver Dec. 2025

000SE€



8750000 8755000 8760000

Jacobina: Serra do Corrego — Canavieiras Longitudinal Section

Nov. 2024 — Oct. 2025 Drilling Highlights ] J b ;: ,?
acobina P P

(Looking West) Jlr

S 8,756,000 N 8,757,000 N 8 758,000 N N Sera do Corrego

—— Long Section Linés
| B2 ] Pan American Land Claims

SCOEX00024:

1.91m @ 2.34g/t Au NN  SCOEX00022:

1.15m @ 2.32 g/t Au 4.45m @ 2.68 g/t Au |
2.29m @ 2.10 g/t Au - ; Serrado

2.52m @ 1.48 g/t Au ' A
g SCOEX00023: Corrego

Ti h | iei
el - 2.10m @6.31g/t Au | Canavieiras Norte

251 m @ 17.02 g/t Au i
= . _ CANEX00150: Extension
1.94m @ 2.82 g/t Au

e ‘Canavieiras

LEGEND

@ Nov. 2024 — Oct. 2025 Drill Intercepts
Est. True Width (m) with Gold (g/t)

sz 0 * Previously Reported and Historic
Canavieiras

SCOEX00021: Sul
16.81 m @ 4.85 g/t Au f ] gl - :
245m @ 2.44 g/t Au | e et il S T g : Underground Drifts

- Underground Mined Stopes

Reported Drillhole Traces
— = Geological Faults

: s | | | Underground Resources
1 000 m ' canaVIEIras i (Measured, Indicated & Inferred)

" PAN AMERICAN L e e Central UTM Zone 245 WGS84

= STV ER — Source: Pan American Silver Dec. 2025




8750000

Jacobina: Morro do Cuscuz Longitudinal Section

Nov. 2024 - Oct. 2025 Drilling Highlights

(Looking West)
S

8,754,000 N 8,755,500 N

—— Long Section Lines

MCZEX00014:

6.47 m @ 2.70 g/t Au
1.14 m @ 1.87 g/t Au

8755000 8760000

- |
| .
Jacobma Plz

Morr do Cuscuz

[BF] Pan American Land Claims

8,757,000 N
1.54 m @ 1.63 g/t Au MCZEX00011: )
: 3.62m @ 2.84g/tAu Maricota
: _“X____/_Topogmphy
s S et o

MRCEX00053:*

_ 'Mcz'fxoq ~
TNiczex00021 Q=

MRCEX00079:
6.28 m @ 2.95 g/t Au

MRCEX00081:

4.36 m @ 14.43 g/t Au

MCZEX00020: ‘

B MRCEX00082: -
3.02 m @ 20.58 g/t Au

441 m @ 22.25g/tAu |§
221 m @ 2.50g/t Au

' =|MVTEX22:* [ T]
g A = i
Yoo o |1som@9T2g/tAupTT ; aLl " f MCZEX00019:
A=A ) 1.66 m @ 4.30 g/t Au| ‘“l Tl § 6.47 m @ 5.65 g/t Au
S gt | feadillE | | Incl.: 2.14 m @11.10 g/t Au
- " - = P I KL _._.I--l'!"
F . A ’ ‘T o[ .-‘I :
PAN AMERICAN - IEL | 750 m

2

SILVER — b A Ty

13.27m@3.11¢g/t i:l__ﬁ‘i‘.’._ﬁ_

LEGEND

@© Nov. 2024 - Oct. 2025 Drill Intercepts
Est. True Width (m) with Gold (g/t)

o * Previously Reported and Historic

Reported Drillhole Traces
— — Geological Faults

Underground Drifts
- Underground Mined Stopes

Underground Resources
(Measured, Indicated & Inferred)
UTM Zone 245 WGS84
Source: Pan American Silver Dec. 2025




Jacobina: Lagartixa Longitudinal Section
Nov. 2024 - Oct. 2025 Drilling Highlights

(Looking West)

8750000

i

8755000

‘_ \Jacobina Plant
= .

000SEE

LEGEND

@ Nov. 2024 - Oct. 2025 Drill Intercepts
Est. True Width (m) with Gold (g/t)

o * Previously Reported and Historic

Reported Drillhole Traces

— — Geological Faults

Underground Drifts

- Underground Mined Stopes

Underground Resources
(Measured, Indicated & Inferred)

1.66m @ 2.91 g/t Au
7.47 m @ 2.34 g/t Au
332m @ 2.16 g/t Au

\
\
_\ <
'\ 450 m
-
\g,
\e_
\2,
\e'*

S s755000n 8,757,000 N
— Long Séct:‘on Jf.mesI ==
Pan American Land Claims
o — § 8,758,500 N

Morro do | X Mari DI S el
| >\ aricota ~—— "

- Lagartixa LaxDoos

- . \ \ 2.59 m @ 4.02 g/t Au
\ s S e Incl. 0.50 m @ 18.95 g/t Au .
5.00m @ 2.14 g/t Au ___Topography
\ T 4
LGX02:*

om

LGX00010:
6.59 m @ 2.01 g/t Au
Incl. 2.33 m @ 3.61 g/t Au

PAN AMERICAN

— Sl EVER ===

2

Source: Pan American Silver Dec. 2025
UTM Zone 245 WGS84




8750000 8755000 8760000

Jacobina: Maricota Longitudinal Section _ o SR
Nov. 2024 - Oct. 2025 Drilling Highlights R Ao AR,

(Looking West) \Jacobina Plaﬂt

N S
8,755,500 N

S 8,754,000 N

00058E

‘_ Maricota

MRCEX00074: MRCEX00020:*
MRCEX00070: 446 m @ 4.11g/t Au 2.88 m @ 5.88 g/t Au

—— Long Section Lmes
: : g 2.02 347g/tA i
Incl ,1; ?; m g : {;‘; gﬁ :z [} e 8/t Au I 10 pogrﬂphY [Tl Pan American Land Claims

MRCEX00056:

874 m @ 5.86 g/t Au

Incl. 3.33 m @ 13.35 g/t Au

Morro do Morrodo MRCEX00034:*
516 m @ 3.92g/t Au

2.70 m @ 6.80 g/t Au

MRCEX00095:
LY 4.04m @ 7.05 g/t Au
*' Incl.: 1.83 m @ 14.85 g/t Au

MRCEX00031:* I 500m
10.07 m @ 2.08 g/t Au
Incl.: 3.14 m @ 2.58 g/t Au

8.97 m @ 5.67 g/t Au —
Incl. 3.07 m @ 12.03 g/t Au . J MRCEX00012:
6.51m @ 3.43 g/ t Au MCZEXOB06 ) f ' - 2.07m @ 4.18 g/t Au
Incl. 3.59 m @ 5.59 g/t Au MC?EXOOUESO 1ras ///./ 578 m @ 2.52 g/t Au
} b\ éMCZEJ e
MCZEX00055 : 0m
EX00062 .
L 1 LEGEND
! / : g s L M I " | @ Nov. 2024 - Oct. 2025 Drill Intercepts
L "4 \ ¥ ¢ i T Est. True Width (m) with Gold (g/t)
NMRcENo \ [ = ] 0 * Previously Reported and Historic
6.56 m @ 2.75 g/t Au | s

MRCEX00075:

e = — : - ! Reported Drillhole Traces
| . . |
e A WIRCENIO0 2+ 9.01 m @ 3.61 g/t Au VIRCERTR a6 — — Geological Faults
o M MCZEX00050A 431 m@4.49g/t Au . 3.04m @ 8.54 g/t Au 418 m @ 2.41 g/t Au @) _ )
b 2.54m @ 11.56 g/t Au - 3. Sl )\ |13am@4TignAu]l A HUndargraund Drifts
: S 12.75m @ 3.71 g/t Au 144 m @ 7.74 g/t Au - Underground Mined Stopes
|’, Iz \'\_ MVTEX22:* Incl.: 8.35 m @ 5.26 g/t Au \"'\ |
I 1.80m @ 9.72 g/t Au ? y 6 MRCEX00054: Underground Resources
’ 1.66 m @ 4.30 g/t Au 75 0 ! MCZEX00063 CANEX006:* (Measured, Indicated & Inferred)
m

231 m@5.24 g/t Au

DN PAN AMERICAN
M

— SI1LMER —

239m@ 12.28 gjt Aul |UTM Zone 245 WGS84

| Source: Pan American Silver Dec. 2025
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