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El Pefion Drill Hole Collar Table

Hole Vein UTM E UTM N ELEV. (masl) Az. (°) Incl. (°) TD (m)
UIP0146 Pampa Campamento 450,621 7,302,900 1,385 67.0 -23.7 301.2
UlP0147 Pampa Campamento 450,931 7,302,081 1,600 19.0 -50.6 416.4
UIP0148 Pampa Campamento 450,621 7,302,900 1,385 67.0 -21.2 281.6
UIP0149 Pampa Campamento 450,621 7,302,901 1,385 50.0 -20.7 305.3
UIP0150 Pampa Campamento 450,620 7,302,901 1,385 49.9 -35.2 378.0
UIP0151 Pampa Campamento 450,932 7,302,079 1,600 64.9 -61.6 300.8
UIP0152 Pampa Campamento 450,932 7,302,079 1,600 71.0 -66.3 348.9
UIP0153 Pampa Campamento 450,621 7,302,901 1,385 50.1 -23.6 305.9
UIP0154 Pampa Campamento 450,621 7,302,901 1,385 50.0 -15.5 274.6
Ulvo0o57 El Valle 449,945 7,302,401 1,752 145.0 -28.7 211.1
Ulv0058 El Valle 449,945 7,302,404 1,752 82.6 -64.7 300.8
UlvV0059 El Valle 449,945 7,302,404 1,752 81.3 -74.4 338.9
SED0011 Martillo central Sur 451,942 7,302,791 1,919 58.4 -57.7 494.0
SED0012 Martillo central Sur 452,002 7,302,673 1,908 66.0 -57.7 511.9
SEE0036 Esmeralda 452,440 7,304,741 1,885 77.6 -52.7 439.0
UEQO0010 Colorada Sur 450,507 7,301,342 1,521 248.0 -68.2 224.4
UES0031 Sorpresa Sur Sur 451,506 7,300,887 1,496 247.0 -8.9 387.9
UEV0034 Vista Norte 449,945 7,302,402 1,752 132.0 -54.3 237.1
UEV0035 El Valle 449,971 7,302,648 1,650 115.0 -33.0 319.6
SEV0009 El Valle 449,924 7,302,271 1,897 145.0 -73.2 316.7
SEP0041 Pampa Sur 451,110 7,300,492 1,838 255.0 -67.1 549.9
SIS0017 Sorpresa Sur 451,418 7,301,013 1,848 259.3 -48.2 520.0
SIM0022 Martillo Flat SSE 452,133 7,305,108 1,877 56.9 -71.8 256.0
SIM0025 Martillo Flat SSE 452,095 7,304,995 1,875 61.4 -59.3 308.2
SIV0004 El Valle 449,922 7,302,276 1,897 132.2 -64.0 276.0
SIV0005 El Valle 449,918 7,302,278 1,897 146.0 -78.0 333.1
SIM0026 Martillo Flat 452,133 7,305,105 1,877 27.3 -65.1 281.8
UIP0155 Pampa campamento 450,931 7,302,081 1,600 10.9 -56.8 313.0
SIV0006 El Valle 449,921 7,302,278 1,897 112.8 -82.6 415.5
SEE0038 Esmeralda 452,619 7,304,591 1,889 248.2 -64.2 393.3
SEE0037 Esmeralda 452,618 7,304,592 1,889 247.6 -58.2 324.7
UEP0059 Pampa campamento 450,621 7,302,903 1,386 26.7 7.6 310.6
SED0013 Dorada 452,030 7,303,812 1,942 42.4 -55.4 410.0
UEV0036 El Valle 449,968 7,302,648 1,652 164.0 -21.4 261.9
UEQO0011 Quebrada Colorada 450,514 7,301,341 1,522 82.0 -17.5 368.0
SEMO0033 Martillo Flat 452,030 7,303,810 1,942 89.0 -48.6 511.4
SIHO001 Chiquilla Chica 431,689 7,289,612 1,588 40.2 -46.7 314.2
UEP0060 Pampa campamento 450,621 7,302,899 1,384 33.0 -7.6 310.7
UIv0o060 Vista Norte 449,945 7,302,402 1,752 160.5 -62.4 151.4
SEN0001 Esmeralda 449,863 7,303,251 1,853 89.8 -48.8 450.5
UEMO0027 Martillo Flat 452,065 7,305,106 1,642 83.7 -12.0 224.4
UEV0037 El Valle 449,969 7,302,647 1,651 146.0 -38.9 318.0
Ulvo0o61 Vista Norte 449,944 7,302,402 1,752 149.8 -57.6 200.9
UEP0061 Pampa campamento 450,621 7,302,900 1,385 23.6 -18.8 365.5
SEN0002 Esmeralda 449,865 7,303,251 1,853 102.8 -49.5 470.0
SIH0002 Chiquilla Chica 431,691 7,289,614 1,588 41.2 -46.4 292.7




uiM0073 Martillo Flat 452,066 7,305,106 1,644 83.8 -24.8 171.3
UIvV0062 El Valle 449,945 7,302,405 1,752 57.0 -51.9 361.0
SIH0004 Chiquilla Chica 431,739 7,289,896 1,588 208.0 -58.7 295.1
SIHO003 Chiquilla Chica 431,738 7,289,898 1,589 221.0 -49.5 287.4
UEMO0028 Martillo Flat 452,065 7,305,104 1,645 121.0 7.5 188.5
SEE0039 Esmeralda 452,671 7,305,000 1,934 236.0 -54.5 499.2
UEV0038 El Valle 449,969 7,302,647 1,651 156.0 -36.8 3329
UIvooe63 El Valle 449,945 7,302,405 1,752 68.0 -56.9 244.4
UEQ0012 Quebrada Colorada 450,514 7,301,341 1,522 64.0 -48.0 98.8
uIM0074 Martillo Flat 452,066 7,305,105 1,644 102.0 6.0 218.5
UEP0063 Pampa Campamento 450,623 7,302,899 1,385 21.1 -10.6 374.8
SEH0003 Chiquilla Chica 431,948 7,289,548 1,584 34.2 -44.3 227.0
SEE0040 Esmeralda 452,646 7,305,055 1,930 243.7 -50.6 426.2
uIM0075 Martillo Flat 452,066 7,305,105 1,642 102.0 -22.7 168.9
ulvoo64 El Valle 449,945 7,302,403 1,752 104.1 -68.2 325.2
SEP0050 Pampa Sur 451,162 7,300,829 1,852 270.0 -48.0 446.2
UEP0064 Pampa campamento 450,623 7,302,899 1,385 18.0 -20.0 415.5
UEMO0029 Martillo Flat 451,944 7,303,900 1,761 85.0 -39.9 338.5
UIvV0065 El Valle 449,946 7,302,404 1,752 88.0 -46.7 221.6
SIV0007 El Valle 449,919 7,302,274 1,897 133.0 -73.9 311.3
UEMO0030 Cerro Martillo 451,958 7,304,676 1,676 328.0 -45.3 157.5
UIV0066 El Valle 449,946 7,302,405 1,752 56.0 -43.3 302.4
UES0032 Sorpresa 450,926 7,302,079 1,600 278.0 -77.8 227.7
SIH0007 Chiquilla Chica 431,828 7,289,565 1,596 16.0 -49.5 277.6
SIH0006 Chiquilla Chica 432,008 7,289,638 1,594 188.0 -75.8 120.0
UEDO0079 Dorada 451,942 7,303,898 1,761 137.0 -43.3 386.9
UIP0157 Pampa Campamento 450,624 7,302,898 1,384 79.0 -31.3 344.0
UES0033 Sorpresa 450,927 7,302,080 1,600 316.0 -63.0 235.0
UIP0158 Pampa Campamento 450,624 7,302,899 1,385 70.0 -17.8 286.7
UEDO0080 Dorada 451,943 7,303,897 1,761 142.0 -47.1 411.6
UIP0159 Pampa Campamento 450,930 7,302,081 1,599 36.0 -61.4 305.5
UIP0160 Pampa Campamento 450,622 7,302,899 1,385 39.0 -22.2 302.9
SEP0032 Pampa Sur 451,178 7,300,738 1,857 270.0 -48.8 449.9
UIP0162 Pampa Campamento 450,929 7,302,081 1,599 20.0 -54.1 300.9
UIP0161 Pampa Campamento 450,622 7,302,900 1,385 38.0 -15.3 280.2
SIV0008 El Valle 449,921 7,302,272 1,897 133.0 -67.7 292.3
UIP0163 Pampa Campamento 450,701 7,302,874 1,562 36.0 -52.0 316.3
SEX0022 Bermuda 450,999 7,303,099 1,919 90.0 -50.4 550.0
UIP0164 Pampa Campamento 450,622 7,302,899 1,385 33.0 -16.7 320.8
UIP0166 Pampa Campamento 450,929 7,302,081 1,599 12.0 -51.4 319.0
UIvooe7 El Valle 449,969 7,302,647 1,651 117.0 -20.0 252.9
SIE0009 Esmeralda 452,622 7,304,593 1,890 269.0 -73.1 408.3
SIPO050 Esmeralda 451,163 7,300,829 1,852 270.0 -51.5 470.0
SEP0034 Pampa Sur 451,335 7,301,351 1,852 286.0 -49.4 540.0
SIHO008 Tostado Sur 446,530 7,292,304 1,820 268.4 -52.5 40.0
SIE0010 Esmeralda 452,677 7,304,860 1,910 247.0 -59.5 449.3
SIE0011 Esmeralda 452,462 7,306,905 2,037 86.8 -64.7 373.2
SI00011 Diablada 449,786 7,303,309 1,837 110.0 -57.7 352.2
SIE0012 Esperanza 452,459 7,306,898 2,037 99.9 -64.2 360.1
SIHO009 Tostado Sur 446,531 7,292,312 1,819 268.4 -53.2 40.0
UIvV0069 El Valle 449,945 7,302,402 1,752 111.0 -64.8 265.2
SIH0010 Tostado Sur 446,530 7,292,320 1,819 270.1 -52.4 50.5
SIE0013 Esperanza 452,460 7,306,837 2,046 105.7 -66.2 370.2
S100012 Diablada 449,784 7,303,309 1,837 109.0 -62.8 357.0
SIHO011 Tostado Sur 446,526 7,292,294 1,820 270.5 -53.5 41.0
UIP0169 Pampa Campamento 450,930 7,302,079 1,600 76.0 -60.7 418.0
SIH0012 Tostado Sur 446,526 7,292,325 1,819 290.9 -55.3 40.0
SIHO0013 Tostado Sur 446,525 7,292,287 1,820 262.7 -49.4 62.5
SEP0035 Pampa Sur 451,101 7,300,608 1,842 269.6 -60.4 430.0
SEP0038 Pampa Sur 451,101 7,300,609 1,842 282.0 -60.7 437.6




SEP0039 Pampa Sur 451,108 7,300,545 1,840 269.1 -66.4 509.7
SEP0O037 Pampa Sur 451,179 7,300,737 1,857 267.0 -57.7 492.2
SIHO015 Tostado Sur 446,529 7,292,309 1,820 270.0 -60.6 24.5
SIHO014 Tostado Sur 446,528 7,292,309 1,820 270.0 -48.1 24.9
ulvoo71 El Valle 449,968 7,302,647 1,652 100.0 -14.3 222.3
SIHOO016 Tostado Sur 446,520 7,292,312 1,820 269.4 -49.3 34.1
SIHO017 Tostado Sur 446,523 7,292,320 1,819 267.8 -50.5 22.0
SEP0043 Pampa Sur 451,112 7,300,493 1,837 260.3 -70.0 621.0
SIHO018 Tostado Sur 446,532 7,292,312 1,819 119.8 -89.8 30.2
SIHO019 Tostado Sur 446,520 7,292,304 1,820 268.5 -70.5 21.0
UIvoo73 El Valle 449,945 7,302,403 1,752 104.5 -71.0 350.9
ulvoo74 El Valle 449,967 7,302,647 1,651 146.0 -20.7 255.0
Ulvoo75 El Valle 449,944 7,302,401 1,752 167.0 -56.0 253.7
uUlvoo76 El Valle 449,966 7,302,646 1,652 157.7 -16.7 297.2
SEP0049 Pampa Sur 451,164 7,300,830 1,852 283.9 -52.9 467.0
SEPO057 Pampa Sur 451,068 7,301,109 1,838 262.8 -57.6 382.0
SIV0002 El Valle 449,923 7,302,271 1,897 97.6 -77.5 326.0
SIV0003 El Valle 449,922 7,302,272 1,897 97.0 -67.9 220.0
El Pefion Drill Hole Assay Composite Table
Est. True Width
Hole Vein From (m) To (m) | Interval (m) (m) Au (g/t) Ag (g/t)
UEQO011 Bermelldn 62.00 62.55 0.55 0.53 2.5 174
SEX0022 Bermuda 461.00 463.00 2.00 1.02 6.5 137
UEMO0030 Cerro Martillo 34.00 34.40 0.40 0.28 4.8 134
SIHO001 Chiquilla Chica 238.05 239.00 0.95 0.65 1.4 751
SIHO001 Chiquilla Chica 240.30 241.10 0.80 0.50 0.7 430
SIH0002 Chiquilla Chica 247.55 248.75 1.20 0.80 0.2 487
SIH0002 Chiquilla Chica 249.75 250.44 0.69 0.50 0.3 1,264
SIHO002 Chiquilla Chica 252.58 253.91 1.33 1.00 0.1 301
SIHO003 Chiquilla Chica 223.74 225.35 1.61 1.39 0.3 265
SIHO003 Chiquilla Chica 226.38 228.09 1.71 1.49 0.6 688
SIHO004 Chiquilla Chica 226.35 228.75 2.40 1.36 0.2 477
SEH0003 Chiquilla Chica 86.00 87.00 1.00 0.61 0.0 15
SIHO006 Chiquilla Chica 88.70 89.50 0.80 0.58 0.2 137
SIH0007 Chiquilla Chica No vein
encountered
SIHO002 Chiquilla Chica (-30) 157.00 162.00 5.00 3.19 0.2 415
UEQO010 Colorada Sur 107.80 108.20 0.40 0.20 4.8 139
SI00011 Diablada 290.30 290.70 0.40 0.24 0.2 1
5100012 Diablada No vein
encountered
SIV0002 El Valle 285.00 286.60 1.60 1.35 9.6 120
SIV0004 El Valle No vein
encountered
SIV0005 El Valle 327.30 329.80 2.50 1.43 7.1 185
SIV0006 El Valle 410.00 413.00 3.00 0.90 9.1 525
SIV0006 El Valle 402.00 403.00 1.00 0.38 4.2 227
SIV0007 El Valle 273.60 275.40 1.80 1.33 13.1 403
Ulvoos57 El Valle 167.00 168.25 1.25 1.30 4.0 79
uUlvoo58 El Valle 254.00 256.35 2.35 1.01 3.6 174
uUlvoo58 El Valle 209.00 210.40 1.40 0.62 4.3 99
UIV0059 El Valle 246.00 246.50 0.50 0.34 3.9 94
UIvoo61 El Valle 196.00 198.00 2.00 1.63 9.5 473
UIv0062 El Valle 224.00 224.45 0.45 0.32 9.7 295
UIv0o062 El Valle 190.55 191.00 0.45 0.32 1.3 112
Ulvooe3 El Valle 193.00 194.45 1.45 0.86 11.4 391
ulvooe4d El Valle 234.80 236.00 1.20 0.77 0.5 1




UIvooes El Valle 163.65 165.50 1.85 1.14 6.0 241
UEV0035 El Valle 265.00 265.50 0.50 0.27 3.9 168
UEV0036 El Valle 246.85 248.70 1.85 1.24 5.4 236
UEV0037 El Valle 155.00 157.00 2.00 1.09 1.6 12
UEV0038 El Valle 277.25 278.00 0.75 0.45 4.7 142
SIV0003 El Valle 243.60 244.40 0.80 0.57 9.6 90
$IV0008 El Valle No vein

encountered
UIV0066 El Valle 225.45 227.92 2.47 1.28 4.7 288
UIV0069 El Valle 169.09 169.76 0.67 0.78 7.1 129
UIvoo71 El Valle 172.42 174.00 1.58 1.66 0.1 2
SEV0009 El Valle 282.00 283.39 1.39 1.11 12.0 356
ulvoo73 El Valle 289.70 291.50 1.80 1.14 3.3 141
UIV0074 El Valle No vein

encountered
UIv0075 El Valle 197.60 198.90 1.30 0.29 0.0 1
UIv0076 El Valle 208.00 210.50 2.50 1.67 11.7 449
SIV0007 El Valle (-20) 228.37 229.20 0.83 0.61 28.5 204
uivooe7 El Valle (-9) 169.50 172.00 2.50 1.52 8.2 107
UIv0059 El Valle FW 286.20 287.00 0.80 0.50 2.7 13
SEE0036 Esmeralda No vein

encountered
SEE0039 Esmeralda No vein

encountered
SEE0040 Esmeralda No vein

encountered
SIEO009 Esmeralda 354.05 354.65 0.60 0.48 0.2 4
SIE0010 Esmeralda No vein

encountered
SEE0037 Esmeralda Sur 318.00 319.00 1.00 0.51 3.9 182
SEE0038 Esmeralda Sur (-80) 205.00 208.00 3.00 1.79 3.2 97
SIE0011 Esperanza No vein

encountered
SIE0012 Esperanza No vein

encountered
SIE0013 Esperanza No vein

encountered
UIM0075 Flat SSE 136.85 137.40 0.55 0.44 4.7 214
SED0013 Flat SSE 347.00 348.00 1.00 0.46 5.3 244
UEMO0027 Flat SSE 126.85 127.80 0.95 0.62 3.2 105
SED0011 Martillo central Sur 468.55 469.32 0.77 0.49 0.1 2
SED0012 Martillo central Sur 412.30 412.80 0.50 0.30 8.4 195
UEMO0029 Martillo Central Sur 249.57 250.00 0.43 0.38 7.5 125
UEMO0029 Martillo Central Sur (+20) 274.00 275.00 1.00 0.59 1.7 390
UEDO0079 Martillo CS 11.00 12.00 1.00 0.36 2.0 170
UEDO0080 Martillo CS 17.00 19.00 2.00 0.68 2.0 105
SEMO0033 Martillo Flat HW?2 308.00 310.00 2.00 1.77 0.5 32
SIM0022 Martillo Flat SSE 202.55 203.70 1.15 0.63 68.2 880
SIMO0025 Martillo Flat SSE 241.70 242.40 0.70 0.47 12.0 485
SIM0026 Martillo Flat SSE 257.70 258.05 0.35 0.09 0.0 3
UIMO0073 Martillo Flat SSE No vein

encountered
uiM0074 Martillo Flat SSE 135.10 135.60 0.50 0.41 0.0 4
UEMO0028 Martillo Flat SSE 149.20 149.50 0.30 0.23 0.4 18
UIPO146 Pampa Campamento 261.33 264.32 2.99 1.67 28.9 205
UlP0148 Pampa Campamento 259.00 261.75 2.75 1.58 35.1 577
UIP0149 Pampa Campamento 253.00 255.20 2.20 1.61 19.1 230
UIP0150 Pampa Campamento 326.00 328.25 2.25 1.48 0.8 20
UIP0151 Pampa Campamento 259.00 260.00 1.00 0.44 2.4 26
UIP0153 Pampa Campamento 252.50 254.00 1.50 1.16 5.0 144




UEPO059 Pampa Campamento 239.00 240.63 1.63 1.15 0.1 2
UEPO060 Pampa Campamento 242.58 243.55 0.97 0.76 7.6 207
UEPO0O64 Pampa Campamento 369.36 371.80 2.44 1.53 1.4 101
UEQO012 Pampa Campamento No vein

encountered
UIP0157 Pampa Campamento 304.85 305.28 0.43 0.30 6.8 11
UIP0158 Pampa Campamento 236.60 237.39 0.79 0.68 26.8 62
UIP0160 Pampa Campamento 277.00 279.65 2.65 1.76 0.4 12
UIP0161 Pampa Campamento 256.30 257.14 0.84 0.68 4.8 37
UIP0163 Pampa Campamento 268.40 269.75 1.35 0.95 11.0 258
UIP0164 Pampa Campamento 267.12 268.20 1.08 0.86 11.5 202
UIP0169 Pampa Campamento 213.60 214.00 0.40 0.26 12.4 131
UEP0063 Pampa Campamento 339.20 340.23 1.03 0.74 2.5 100
UIP0154 Pampa Campamento 238.60 239.10 0.50 0.32 15.6 56
UIP0155 Pampa Campamento 127.40 128.70 1.30 0.72 21.5 748
UIP0164 Pampa Campamento (+2) 269.50 270.50 1.00 0.80 6.9 163
UIP0163 Pampa Campamento (+8) 282.05 284.07 2.02 1.80 12.2 182
UIP0152 Pampa Campamento (-35) 292.60 293.00 0.40 0.28 3.4 6
UIP0159 Pampa Campamento (-35) 203.50 204.00 0.50 0.21 1.0 43
UIP0164 Pampa Campamento (-4) 263.80 264.45 0.65 0.60 8.4 133
UIP0162 Pampa Campamento (-50) 264.80 266.24 1.44 0.93 1.5 12
UIP0159 Pampa Campamento (-70) 288.28 289.00 0.72 0.36 3.3 166
UIP0162 Pampa Campamento (-80) 182.93 183.60 0.67 0.30 6.6 101
UIPO166 Pampa Campamento -35 283.00 284.00 1.00 0.43 3.8 9
SIPO050 Pampa Sur 439.45 440.45 1.00 0.62 4.6 261
SEP0032 Pampa Sur 436.18 437.60 1.42 1.22 22.2 1,005
SEP0034 Pampa Sur No vein

encountered
SEP0035 Pampa Sur 365.00 366.00 1.00 0.62 10.9 266
SEP0038 Pampa Sur 374.00 375.00 1.00 0.71 3.2 9
SEP0039 Pampa Sur 434.45 435.20 0.75 0.56 0.8 6
SEP0050 Pampa Sur 405.92 406.96 1.04 0.80 15.6 94
SEP0037 Pampa Sur 467.40 468.50 1.10 0.88 13.2 781
SEP0041 Pampa Sur 544.50 545.34 0.84 0.61 1.5 142
SEP0043 Pampa Sur No vein

encountered
SEP0049 Pampa Sur 451.85 452.70 0.85 0.58 1.7 68
SEP0057 Pampa Sur 333.30 334.40 1.10 0.70 6.6 442
SEP0032 Pampa Sur (+4) 429.60 430.13 0.53 0.48 9.1 385
UEP0061 Pampa-Campamento 340.60 341.13 0.53 0.45 12.5 287
UlP0147 Sistema Pampa Campamento 224.77 225.98 1.21 0.74 5.6 223
UES0032 Sorpresa 163.80 164.76 0.96 0.77 0.4 19
UES0033 Sorpresa No vein

encountered
SIS0017 Sorpresa Sur 467.70 469.10 1.40 0.80 11.5 853
UES0031 Sorpresa Sur Sur 325.00 325.40 0.40 0.37 2.2 3
SIHO0008 Tostado Sur 8.60 11.60 3.00 1.61 0.0 1,048
SIHO0009 Tostado Sur 7.65 8.45 0.80 0.23 0.0 974
SIH0010 Tostado Sur 5.50 6.40 0.90 0.25 0.2 5,044
SIH0011 Tostado Sur No vein

encountered
SIH0012 Tostado Sur 3.00 4.00 1.00 0.23 0.0 580
SIH0013 Tostado Sur 3.10 4.00 0.90 0.28 0.0 5
SIH0014 Tostado Sur 6.00 6.65 0.65 0.64 0.0 659
SIH0014 Tostado Sur 7.75 8.75 1.00 0.96 0.0 3,530
SIH0014 Tostado Sur 9.80 10.90 1.10 1.02 0.0 3,802
SIH0014 Tostado Sur 14.00 14.70 0.70 0.62 0.1 2,347
SIH0015 Tostado Sur 7.90 9.05 1.15 1.03 0.2 7,574
SIH0016 Tostado Sur 0.80 10.85 10.05 7.50 0.1 1,217
SIH0017 Tostado Sur 1.40 2.40 1.00 0.72 0.1 690




SIH0018 Tostado Sur 5.50 6.00 0.50 0.15 0.1 200
SIH0019 Tostado Sur 3.00 4.00 1.00 0.58 0.0 103
UIV0060 Vista Norte 57.04 57.40 0.36 0.19 0.9 6
SEN0001 Vista Norte 403.28 403.83 0.55 0.43 0.5 7
SEN0002 Vista Norte No vein

encountered
UEV0034 Vista Norte 57.22 58.20 0.98 0.44 48 416

El Peiion Cross Section and Plans

El Pendn Drill Highlights

UIV0063: 0.86m @ 11.4g/t Au,

450.000€

4510008

452.0008

391g/t Ag

UIV0076: 1.67m @ 11.7g/t Au, 449g/t Ag

UIV0061: 1.63m @ 9.5g/t Au, 473g/t Ag
.|' X
SEV0009: 1.11 m @ 12.0 g/t Au, 356 g/t Ag m

SIV0007: 1.33 m @ 13.1 g/t Au, 403 g/t Ag
and 0.61m @ 28.5g/t Au, 204g/t Ag

SOUTH BLOCK

UIP0163: 0.95 m @ 11.0 g/t Au, 258 g/t Ag
and 1.80 m @ 12.2 g/t Au, 182 g/t Ag (+8 splay vein)
UIP0155: 0.72m @ 21.5g/t Au, 748g/t Ag
UIP0164: 0.86m @ 11.5g/t Au, 202g/t Ag
and 0.80m @ 6.9g/t Au, 163g/t Ag (+2 splay vein) 7 L%
UIP0153: 1.16m @ 5.0g/t Au, 144g/t Ag .

-
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e

SEP0050: 0.8 m @ 15.6 g/t Au, 94 g/t Ag
SEP0032: 1.22 m @ 22.2 g/t Au, 1,005 g/t Ag

7.300.000N

1 km

7.300,000N

451.000E

452.000E

and 0.48m @ 9.1g/t Au, 385g/t Ag

Nov.-2023-April 2024 Drilling Highlight
* Est. True Width & Grade in grams per Tonne (g/t)
Modeled Vein: Mid-Year 2023

’>-: Underground Infrastructure

= Drillhole Trace (Infill)

= Drillhole Trace (Exploration)

~ Drillhole Trace (Confirmation Drilling)

' PAN AMERICAN
—_ SILVER —

UTM Zone 19S5 WGS84

Figure 1. El Pefion- Drill Highlights




El Pefidn — Pampa Sur Vein Longitudinal Section

(Looking East)

234 g/t Ag

SEP0032:
1.2m @ 22.2 g/t Au
1,005 g/t Ag
AND 0.5m @ 9.1g/t Au
385g/t Ag (Pampa Sur (+4)

SIPO050:
0.6m @ 4.6 g/t Au
261 g/t Ag

SEP0035:
SEP0037:

0.9m@ 13.2g/tAu
781 g/t Ag

0.6 m @ 10.9 g/t Au
266 g/t Ag

7301000 N 7300800 N 7300600 N 7300400 N 7300200 N 7300000 N 7299800 N T200600 N 7299400 N
SURCSD>
3 SEP0OS0: i
0.7m @ 6.6 g/t Au [ BT ACTRENY 0.8m @ 15.6g/t Au Tailings .
PP 0.5 m @ 6.4/t Au 94g/tAg %0L

! 1
SDX0621 (Historic):
12m@4.2g/tAu
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@ 2024 Drill Intercepts
Est. True Width (m) with Gold (g/t) & Silver (g/t)
) Assays Pending
@ Planned Drill Hole
@ Historic Intercepts
o Historic Drillhole Pierce Point
— — Interpreted Fault
Lithology:

I_Il\luvium
Spherulitic Rhyolite

:l Dacite

1100 L) ‘:’ Crystal Lithic Tuff

') PAN AMERICAN
- ST LVER —

UTM Zone 195 WGS34

Figure 2. El Pefion — Pampa Sur Vein Longitudinal Section (Looking East)

7,303,000 N

El Peiidon — Pampa Campamento North Longitudinal Section
(Looking East)

7,302,000 N

4=North

Topography

41900 m

Intersection of
Magenta Vein |

3 0.90 m @ 134.20 g/t Au, 248 g/t Ag

4

UIP0153

1.16m @ 5.0g/t Au,
144g/t Ag

* .
+1500 m|
_ Water
R .
P e—
r 1300
=« [urroxss: |
= 1.80 m @ 28.90 g/t Au, . - 8
205 g/t Ag .
« |uipo1as:
1.74 m @ 19.14 g/t Au,
230 g/t Ag 1100 m|
UEPQ057:
110 m @ 5.10 g/t Au,
100 g/t Ag 400 m

- Mineralized Structures

@ Nov-2023 to April-2024 Drill Intercepts
Est. True Widths & Grade in grams per tonne (g/t)

@ Previously Reported Intercepts

L Historic Drillhole Pierce Point
Underground Drifts
— — Fault
Lithology:
I:l Aluvium :I Lowser Dacite
l:, Spherulitic Rhyolite D Trachyandesite
[ ] rayoiite [ Crystal Lithic Tuff
"‘ PAN AMERICAN
T Zone 195 Wasae

Source: Pan American Silver 2024

Figure 3. El Pefion — Pampa Campamento North Longitudinal Section (Looking East)




UIvVoo65
1.14m @ 6.0 g/t Au

7,302,800 N 241 g/t Ag

UIV0054 (Historic)
1.3m @ 15.9 g/t Au
543 g/t A

El Peiidn — El Valle Longitudinal Section (Looking Southeast)

SEV0004 (Historic)
0.80 m @ 40.7 g/t Au

T

1,775 g/t Ag

7,302,000 N

SIV0007

UIvooe3
0.86 m @ 11.4 g/t Au
391 g/tAg

UIV0066
1.28 m @ 4.7 g/t Au
288 g/t Ag

.
UIV0067 (-9 splay)
1.52m @ 8.2 g/t Au
107 g/t Ag

1.67m @ 11.7 g/t Au

449 g/t Ag

1.33m @ 13.1 g/t Au ¢
403 g/t Ag

SEV0009
1.11m @ 12.0 g/t Au
356 g/t Ag

+1700 m

SIVo002
1.35m @ 9.6 g/t Au
120 g/t Ag

SIV0005
) 1.43m@7.1g/tAu
1 185 g/t Ag

UEV0031 (Historic)
1.7m @ 5.3g/t Au
252 g/t Ag

UIvoo61
1.63m @ 9.5 g/t Au
473 g/t Ag

UEV0036

124 m @ 5.4 g/t Au
236 g/t Ag

0.78m @ 7.1 g/t Au
129g/t Ag

- Mineralized Structures
Nov-2023 to April-2024 Drill Intercepts

Est. True Widths & Grade in grams per tonne (g/t)
@ Previously Reported Intercepts

Historic Drillhole Pierce Point

E‘ Underground Drifts

— — Fault

Lithology:

\:l Aluvium I:l Lower Dacite

‘:I Spherulitic Rhyolite :l Trachyandesite

[ Irnyolite [ Crystal Lithic Tuff
PAN AMERICAN
~— SILVER —
UTM Zone 155 WGS84

Source: Pan American Silver 2024

Figure 4. El Peiion — El Valle Longitudinal Section (Looking Southeast)i




