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La Colorada Skarn Drill Hole Collar Table

Elev ncl. | sors | Tot | Meters

Hole No. Zone UTME | UTMN (masl) Az (°) ) Depth D(enr:;h d;irl:)ed
(m)

D-05-01-23 Infill 4,622.6 | 5603.2 [ 2,578.4 | 154 77 | 6325 | 1,677.7 | 1,045.3
D-05-02-23 Infill 4,622.6 | 5,603.2 | 2,578.4 [ 202 82 | 676.9 [ 1,673.0 | 996.1
D-05-03-23 Infill 4,622.6 | 5,603.2 | 2,578.4 | 143 -87 | 700.3 | 1,706.9 | 1,006.6
D-05-04-23 Infill 4,622.6 | 5,603.2 | 2,578.4 | 128 86 | 717.7 | 1,704.0 | 986.3
D-06-01-23 Infill 4,387.6 | 5518.4 | 2,495.0 [ 119 79 | 737.2 [ 1,601.0 | 863.8
D-06-02-23 Infill 4,387.6 | 5,518.4 | 2,495.0 [ 151 79 | 777.0 | 1,599.0 | 822.0
D-16-01-23 Infill 4,750.5 | 5,589.7 | 2,612.0 | 234 -88 | 577.1 | 1,691.9 | 1,114.8
D-63-03-23 Infill 4,534.0 | 5,547.0 | 2,542.3 | 136 -74 | 770.5 | 1,670.5 | 900.1
D-63-04-23 Infill 4,534.0 | 5,547.0 | 2,542.3 | 111 76 | 793.1 | 1,668.5 | 875.4
D-63-05-23 Infill 4,534.0 | 5,547.0 [ 2,542.3 | 106 70 | 755.1 [ 1,668.0 | 912.9
D-93-07-23 Infill 4,926.3 | 5,166.1 | 2,469.7 [ 279 81 | 750.0 [ 1,581.0 | 831.1
D-93-08-23 Infill 4,926.3 | 5,166.1 | 2,469.7 | 326 71 | 7785 | 1,598.9 | 820.5
D-93-09-23 Infill 4,926.3 | 5,166.1 | 2,469.7 | 255 70 | 795.2 | 1,601.9 | 806.8
D-96-13-23 Infill 4,654.7 | 5,286.4 | 2,506.4 | 91 -80 | 714.2 | 1,641.0 | 926.9
D-96-14-23 | HighGrade Ext. | 46547 | 5,286.4 | 2,506.4 | 262 | -88 | 728.8 | 1,580.0 | 851.3
D-96-15-23 Infill 4,654.7 | 5,286.4 | 2,506.4 | 129 67 | 748.8 | 1,647.0 | 898.2
5-05-23 Infill 4,622.6 | 5603.2 | 2,578.4 | 167 -81 0.0 |1,662.4 |1,662.4
5-06-23 Infill 4,387.6 | 5,518.4 | 2,495.0 [ 99 -81 0.0 |1,602.0 | 1,602.0
5-09-23 Infill 4,750.8 | 5,588.7 | 2,612.5 [ 153 -84 0.0 408.7 | 408.7
5-16-23 Infill 4,750.5 | 5,589.7 | 2,612.0 | 154 -86 0.0 |1,316.3|1,316.3
$-37-23 Expl. 2,933.0 | 5,842.9 | 2,487.8 | 230 -90 0.0 908.4 | 908.4
$-51-23 Expl. 3,535.1 | 5,523.4 | 2,525.0 | 281 -89 0.0 899.5 | 899.5
U-103-22 Infill 4,496.0 | 5,331.5 [ 2,0735 | 73 -77 0.0 |[1,139.3|1,139.3
U-105-22 Geotech 5,259.9 | 5,415.2 | 1,999.0 | 111 -62 0.0 7722 | 7722




Hole

Elev Incl. Start Total Meters

Hole No. Zone UTME | UTMN (masl) Az (°) ) Depth D(e:\;h dzirl:sd
(m)

U-113-22 Geotech 5,259.0 | 5,416.3 | 2,002.4 | 69 -58 0.0 475.0 | 475.0
U-124-22 Geotech 5,259.4 | 5,416.6 | 2,003.6 | 96 -77 0.0 736.0 | 736.0
U-19-23 High Grade Ext. | 4,495.5 | 5,332.3 | 2,070.5 | 68 -85 0.0 |1,157.9 | 1,157.9
U-28-23 Infill 4,843.0 | 5,324.2 [ 1,995.5 [ 303 -84 0.0 |1,079.0 | 1,079.0
U-30-23 High Grade Ext. | 4,495.2 | 5,333.1 | 2,070.6 | 44 -82 0.0 |1,169.3 | 1,169.3
U-43-23 High Grade Ext. | 4,495.2 | 5,333.1 | 2,070.6 | 107 -85 00 |[1,176.7 | 1,176.7
U-44-23 Infill 4,8453 | 5,323.7 [ 1,998.3 [ 305 -86 0.0 |[1,110.7 | 1,110.7
U-63-23 High Grade Ext. | 4,495.2 | 5,333.1 | 2,070.6 | 10 -85 00 |1,182.1]1,182.1
U-70-23 Infill 4,844.2 | 5,324.1 | 1,996.0 | 331 -82 00 |1,110.1 | 1,110.1
U-81-23 Infill 4,495.2 | 5,333.1 | 2,070.6 [ 139 -87 0.0 |1,187.9 | 1,187.9




La Colorada Skarn Drill Hole Assay Composite Table

From

Ag

Hole No. Zone (m) To(m) | Int. (m) (&/t) Cu % Pb % Zn %
D-05-01-23 Infill 984.30 | 1,125.95 | 141.65 78 0.03 3.96 5.92
Incl. | 1,057.00 | 1,125.95 68.95 140 0.05 7.57 11.61
and | 1,368.85 | 1,374.05 5.20 39 0.28 3.97 10.83
and | 1,400.30 | 1,597.85 | 197.55 51 0.14 1.83 6.87
Incl. | 1,454.65 | 1,488.55 | 33.90 93 0.25 4.93 13.40
D-05-02-23 Infill 961.45 965.60 4.15 209 0.06 5.19 4.15
Incl. | 996.30 | 1,006.55 [ 10.25 85 0.03 3.91 4.62
and | 1,375.60 | 1,401.25 25.65 64 0.22 0.12 8.98
and | 1,447.10 | 1,456.50 9.40 17 0.13 1.76 2.56
Incl. | 1,558.80 | 1,563.15 4.35 216 0.31 1.32 5.70
D-05-03-23 Infill 1,255.55 | 1,275.10 19.55 37 0.14 3.07 4.83
and | 1,329.50 | 1,344.65 | 15.15 39 0.14 0.94 2.39
and | 1,454.80 | 1,470.00 15.20 72 0.09 4.70 5.41
D-05-04-23 Infill 1,162.05 | 1,205.05 43.00 51 0.06 2.55 4.26
D-06-01-23 Infill 792.30 801.25 8.95 82 0.14 3.54 8.09
and | 929.55 949.65 20.10 20 0.07 1.22 2.62
D-06-02-23 Infill 788.80 797.70 8.90 73 0.23 2.70 8.10
D-16-01-23 Infill 1,185.85 | 1,193.25 7.40 108 0.25 4.20 6.99
and | 1,376.65 | 1,549.35 | 172.70 58 0.40 1.55 1.79
D-63-03-23 Infill 1,146.70 | 1,156.10 9.40 52 0.14 3.86 9.78
and | 1,437.45 | 1,452.80 | 15.35 92 0.06 0.81 1.54
D-63-04-23 Infill 1,422.80 | 1,502.85 | 80.05 86 0.09 0.95 3.03
D-63-05-23 Infill 1,548.40 | 1,570.00 | 21.60 179 1.36 0.11 0.29
D-93-07-23 Infill 933.90 942.55 8.65 44 0.54 2.27 6.02
and | 1,071.50 | 1,431.55 | 360.05 53 0.15 3.68 3.43
Incl. | 1,152.00 | 1,199.35 | 47.35 252 0.39 15.09 12.51
D-93-08-23 Infill 1,166.95 | 1,495.40 | 328.45 71 0.08 2.57 3.79
Incl. | 1,185.80 | 1,231.00 | 45.20 347 0.16 9.90 8.68
D-93-09-23 Infill 1,025.20 | 1,357.60 | 332.40 144 0.10 4.11 4.78
Incl. | 1,131.20 | 1,221.05 | 89.85 461 0.14 10.63 11.05
D-96-13-23 Infill 1,077.70 | 1,517.20 | 439.50 72 0.05 2.13 3.27
Incl. | 1,426.05 | 1,461.70 | 35.65 61 0.13 4.89 10.83
D-96-14-23 High Grade Ext. | 1,333.85 | 1,552.00 | 218.15 41 0.11 1.04 2.57
D-96-15-23 Infill 1,201.25 | 1,411.80 | 210.55 55 0.09 3.02 4.05




Incl. | 1,242.30 | 1,281.30 | 39.00 192 0.16 9.66 12.21
S-05-23 Infill 1,467.65 | 1,478.25 | 10.60 37 0.04 0.87 3.23
S-16-23 Infill 413.30 416.55 3.25 1349 0.17 1.06 2.25
S-51-23 Infill 411.85 421.50 9.65 108 0.04 0.71 2.65
and | 772.55 781.65 9.10 62 0.03 2.62 7.45
U-103-22 Infill 384.70 393.65 8.95 595 0.21 4.16 4.70
and | 723.35 997.30 273.95 82 0.07 2.85 3.26
Incl. | 723.35 770.00 46.65 230 0.23 13.81 11.17
U-105-22 Geotech 480.70 551.30 70.60 28 0.11 1.24 2.44
and | 703.15 712.45 9.30 51 0.45 2.70 6.65
U-113-22 Geotech 376.65 391.60 14.95 74 0.34 1.67 4.54
and | 447.35 468.90 21.55 34 0.13 1.49 3.71
U-124-22 Geotech 138.35 159.95 21.60 49 0.32 0.81 2.53
and | 446.70 726.10 279.40 45 0.12 2.75 4.60
Incl. | 543.55 723.15 179.60 59 0.16 3.81 6.37
U-19-23 High Grade Ext. 414.95 882.35 293.15 27 0.06 0.55 3.19
Incl. | 825.95 882.35 56.40 31 0.23 0.09 12.86
U-28-23 Infill 540.00 970.05 | 430.05 28 0.08 1.17 4.00
Incl. [ 691.00 729.30 38.30 98 0.29 4.28 11.43
U-30-23 High Grade Ext. 666.75 818.05 151.30 38 0.06 231 5.98
Incl. | 666.75 716.70 49.95 92 0.09 6.32 16.18
U-43-23 High Grade Ext. 755.20 916.30 161.10 96 0.04 1.86 3.00
U-44-23 Infill 300.50 344.35 43.85 50 0.05 1.37 1.87
and | 513.40 954.45 | 441.05 25 0.04 1.12 2.97
Incl. | 666.65 718.65 52.00 32 0.07 2.09 5.61
U-63-23 High Grade Ext. 478.70 510.00 31.30 31 0.07 1.68 2.58
and | 643.00 689.35 46.35 182 0.06 6.37 12.82
Incl. | 644.40 666.80 22.40 349 0.09 11.57 22.59
U-70-23 Infill 390.80 406.60 15.80 77 0.18 4.09 6.99
and | 558.15 963.90 | 405.75 37 0.31 1.16 2.49
Incl. | 599.75 646.10 46.35 57 0.27 3.73 11.05
U-81-23 Infill 895.55 910.30 14.75 53 0.08 1.73 3.24
and | 953.45 985.30 31.85 22 0.03 0.15 4.94




La Colorada Skarn Cross

Section and Plans

La Colorada Skarn — Plan View
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Figure 1. La Colorada Skarn - Plan View




La Colorada Skarn: Longitudinal Section “A”
(Looking Northwest +/- 25 m)

U-105-2

70.6 m @ 28 g/t Ag
0.11 % Cu
1.24 % Pb
244 % Zn

= D-93-09-23:
3324 m @ 144 g/t Ag
0.10 % Cu
4.11 % Pb
4.78 % Zn

3.68 % Pb

Underground Workings ==

Section Line =

== Reported Drill Intercepts (Current)
Drill Core Length (m) with Silver (g/t), Copper (%), Lead (%) and Zinc (%)

—— Drillhole Traces (Current)
——— Dirillhole Traces (Previously Reported)
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Marble | Green Garnet Skarn _

Brown Garnet Skarn _ Post Mineral Dike
Z] Porphyry

[[] Limestone & Shales

PAN AMERICAN

SILVER —

: Local Mine Grid

Source; Pan American Silver Dec. 2023

Figure 2. La Colorada Skarn - Long Section A

La Colorada Skarn: Longitudinal Section “B”
(Looking Northeast +/- 25 m)

D-93-07-23:
360.1 m @ 53 g/t Ag
0.15 % Cu

D-96-14-23:

2182 m @41 g/t Ag
0.11 % Cu
1.04 % Pb
2.57 % Zn

1500]

D-96-15-23:

210.6 m @ 55 g/t Ag l
0.09 % Cu
3.02%Pb B
4,05 %Zn

-81-2:
14.75 m @ 53 g/t Ag
0.08 % Cu 4
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Figure 3. La Colorada Skarn - Long Section B



La Colorada Skarn: Longitudinal Section “C”
(Looking Northwest +/- 25 m)

U-105-22;
70.6 m @ 28 g/t Ag
0.11% Cu

161.1 m @ 96 g/t Ag
0.04 % Cu
1.86 % Pb
3.00 % Zn

3285m @ 71 g/t Ag
0.08 % Cu
2.57 % Pb

1-2
14.75 m @ 53 g/t Ag
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Figure 4. La Colorada Skarn - Long Section C



